1-80 Gold Announces Best
Results at Cove

1-80 GOLD CORP. (TSX:IAU)

Announce positive results from two additional underground
drill holes at the Company’'s 100%-owned McCoy-Cove
Property located in Lander County, Nevada.

The new results include the best intercepts to date and
continue to demonstrate <continuity of high-grade
mineralization in the CSD/Gap Zone.
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Reno, Nevada, July 10, 2023 — i-80 GOLD CORP. (TSX:IAU) (NYSE:IAUX) (“i-80", or the “Company”) is pleased to
announce positive results from two additional underground drill holes at the Company’s 100%-owned McCoy-Cove
Property (“Cove” or “the Property”) located in Lander County, Nevada.

The new results include the best intercepts to date and continue to demonstrate continuity of high-grade
mineralization in the CSD/Gap Zone.

Highlight results from recent 2023 drilling at Cove include:

e iCHU23-10:
- 14.9 g/t Au over 32.7 m, including 22.8 g/t Au over 14.8 m
e iCHU23-11 :
- 15.7 g/t Au over 22.5 m, including 21.8 g/t Au over 11.5 m
- 18.9 g/t Au over 29.3 m, including 27.8 g/t Au over 14.9 m

The ongoing program, expected to consist of approximately 40,000 metres of drilling, is being completed on 30
metre spacing in advance of an updated resource estimate and economic study related to the construction of
mining operation at McCoy-Cove.

This program is focused on the CSD/Gap and Helen Zone portions (Figures 1 & 2) of the deposit which also
includes mineralization below the pit in the Cove South Deep and 2201 deposits that are not being drilled as
part of this program.

Tyler Hill, Chief Geologist of i-80 Gold stated

“Grades and widths continue to meet or exceed expectations and are consistently at or above the current
resource grade.

“With the Phase 1 underground decline nearing completion, the focus will shift entirely to the drill program,
permitting and final mine approvals.”

Planned holes

Completed holes 150 m
Looking 045°

Cove is one of three projects currently being advanced to realize the Company’s goal of becoming the second
largest gold producer in Nevada.

In addition to the underground drill program, the exploration and development program will also include the
completion of the first phase of the underground decline and drift, and detailed hydrological and
metallurgical test work in advance of completing a Feasibility Study following the underground definition
drill program.

Table 1 - Highlight Assay Results from Cove Underground Drilling

New 2023 results from McCoy-Cove, estimated true thickness 80-95%

Drillhole ID Zone Type From (m) To (m) Length (m) Au (glt)

iCHU23-10 CSD Gap Core 303.0 3357 327 14.9
including CSD Gap Core 3208 3357 14.8 2238

iCHU23-11 CSD Gap Core 306.6 3202 225 15.7
including CSD Gap Core 317.6 3202 15 21.8

and CSD Gap Core 3344 3636 293 18.9
including CSD Gap Core 3344 3492 14.9 27.8

ut™m Drillhole ID East m North m Elevation m Azimuth Dip
iCHU23-10 482202 4465759 1416 167 -85
NADSS Zone 11 iCHUZ3-11 462202 4465760 1417 184 83

The ongoing infill and step-out drill program will aide in the advancement of the Company’s plan to develop
an underground mine at Cove utilizing the current decline with material anticipated to be trucked to the
Company’s Lone Tree facility, once operational, for processing in addition to Nevada Gold Mines pursuant to
the processing agreement between the two companies.

Following the underground drill program, i-80 plans to complete an updated mineral resource estimate and a
Feasibility Study.




If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com



This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in i-80 Gold
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