1-80 raise $50 million 1in
Convertible Debentures

i-80 GOLD CORP. (TSX: IAU)

Announced that it has entered into an agreement with Sprott
Capital Partners and CIBC Capital Markets and together with
Sprott, in connection with a “best efforts” private placement
offerin of up to US$50,000,000 principal amount of secured
convertible debentures of the Company.
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1-80 raise $50 million 1n
Convertible Debentures

RENO, Nev., Feb. 2, 2023 /CNW/ — 1-80 GOLD CORP. (TSX: IAU)
(NYSE: IAUX) ("“1-80“, or the “Company”), is pleased to
announce that it has entered into an agreement with Sprott
Capital Partners (“Sprott”) and CIBC Capital Markets (“CIBC”
and together with Sprott, the “Co-Lead Agents”), in connection
with a “best efforts” private placement offering (the
“Offering”) of up to US$50,000,000 principal amount of secured
convertible debentures (the “Convertible Debentures”) of the
Company.

In addition, the Company has granted the Co-Lead Agents, on
their own behalf and, if applicable, on behalf of a syndicate
of agents (collectively, the “Agents”) an option to increase
the size of Offering by up to 15% of the number of Convertible
Debentures, exercisable at any time up to three business days
prior to the closing of the Offering, on the same terms and
conditions under the Offering.

The Convertible Debentures will bear a fixed interest of 8.00%
per annum and will mature on the date that is four years from
the O0ffering closing date (the “Maturity Date”).

The principal amount (the “Principal Amount”) of the
Convertible Debentures may be converted into common shares of
the Company (“Common Shares”“) at a conversion price
of US$3.38 per share (the “Conversion Price”“). The Company
shall have the option but not the obligation to pay interest
in common shares at its own discretion, subject to the



approval of the Toronto Stock Exchange (“TSX*).

If the Company decides to pay interest in common shares, then
it will be priced at the greater of (i) 90% of the average
closing price of the Company’s common shares as measured in
U.S. dollars on the NYSE American exchange during the ten (10)
business days leading up to the interest payment, or (ii) the
lowest price permitted by the TSX. The Principal Amount of the
Convertible Debentures outstanding from time to time along
with the accrued interest shall be due and payable upon the
Maturity Date.

This news release has been abridged

for brevity. To read the full news
release, please click HERE

.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
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of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication



has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in i-80 Gold
Corp. .

To read our full terms and

conditions, please click HERE
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