
Impact Minerals Acquires 80%
interest in Lake Hope
Impact Minerals (ASX: IPT)
Signed a binding term sheet with privately held Playa One to
acquire an 80% interest in the Lake Hope High Purity Alumina
(HPA) Project in Western Australia.
This has granted the company an opportunity to be a low-cost
entrant  into  the  HPA  chemical  market,  which  represents  a
‘high-margin’ business forecast to grow strongly over the next
decade. 
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Impact
Minerals

ASX: IPT

Stage Exploration

Metals Gold, Silver, PGM’s, zinc, copper

Market cap A$24 m @ 0.010 c

Location Queensland, NSW, Western Australia
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Impact Minerals signs binding
term sheet with Playa One to
acquire 80% interest in Lake
Hope HPA Project
Impact Minerals (ASX:IPT) has signed a binding term sheet with
privately held Playa One to acquire an 80% interest in the
Lake  Hope  High  Purity  Alumina  (HPA)  Project  in  Western
Australia.
Signing  of  the  term  sheet  has  granted  the  company  an
opportunity to be a low-cost entrant into the HPA chemical
market, which represents a ‘high-margin’ business forecast to
grow strongly over the next decade. 

The company says the project is represents a dry lake bed and
is host to a globally unique deposit of ‘high-grade’ aluminium
clay minerals in the top few metres of the lake bed on which
the project is situated, which demonstrates unique physical
and chemical properties that allow for low-cost mining and
offsite metallurgical processing through a novel and cost-
disruptive acid leaching process. 

Impact notes preliminary economic studies indicate that the
production of HPA and related products from Lake Hope will be
cost-competitive with current producers and other developers
in Australia and around the world. 

Key terms of the binding term sheet include Impact delivering
a $25,000 cash payment for a 6-week option to complete due



diligence and, if satisfied with due diligence, completing an
additional payment of $175,000 to execute the option of sole
funding a Prefeasibility Study (PFS). 

Other  terms  include  Impact  issuing  50  million  fully  paid
ordinary  shares  (escrowed  for  12  months),  as  well  as  an
additional 30 million unlisted options exercisable at $1.125
vesting 12 months from the date of issue and expiring on 1
December 2025 to the shareholders of Playa One. 
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Impact Minerals Managing Director



Dr Mike Jones says:
“This  is  a  watershed  day  for  Impact  Minerals  and  its
shareholders.

 

“We believe the Lake Hope project presents an unrivalled
opportunity to put the company firmly on the path to low-cost
production  in  the  rapidly  expanding  and  high-margin  HPA
business.

 

“Combining  a  globally  unique  deposit  within  the  top  few
metres  of  a  playa  salt  lake  and  a  straightforward
metallurgical process offers a disruptive entry into the HPA
space.

 

“The deposit was discovered in the past two years by Roland
Gotthard, the major shareholder of Playa One, in a classic
case of lateral thinking about the nature and source of
aluminium-bearing minerals.

 

“WE BELIEVE THE LAKE HOPE PROJECT PRESENTS AN UNRIVALLED
OPPORTUNITY TO PUT THE COMPANY FIRMLY ON THE PATH TO LOW-COST
PRODUCTION  IN  THE  RAPIDLY  EXPANDING  AND  HIGH-MARGIN  HPA
BUSINESS”

 

“We are pleased to welcome Roland on board at Impact as
Project Manager to lead the company towards production from
Lake Hope over the next few years.

 



“We believe that the unique properties of the deposit will
allow for fast-tracking of the statutory approvals process
for both mining and processing, and we aim to lodge a mining
lease application by mid-year.

 

“We  will  also  be  building  out  our  capabilities  in
metallurgical processing and end-product development to cater
for the specialist requirements of the end users of HPA.

 

“I believe this to be a transformational acquisition for
Impact, and myself, the board and the entire impact team are
looking forward with great enthusiasm to the challenge that
awaits us and ensuring that Impact Minerals is the next
“playa” in HPA.”
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To read the full news release, please click HERE
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active

https://investors.impactminerals.com.au/4338079


investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
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Disclosure
At the time of writing the author holds no shares in Impact
Minerals.

.

.

To  read  our  full  terms  and
conditions, please click HERE
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