Impact Minerals Lake Hope
Update

Impact Minerals (ASX:IPT)

A significant bulk sampling and test pits program has
recently been completed at IPT’'s flagship Lake Hope High
Purity Alumina (HPA) project located 500 km east of Perth in

Western Australia.
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Impact

. ASX: IPT
Minerals

Stage Exploration

Metals Gold, Silver, PGM’s, HPA, zinc, copper
Market cap A$38 m @ 0.013 c

Location Queensland, NSW, Western Australia

Impact Minerals Bulk Sampling
and Test Pit Program
Completed at Lake Hope HPA
Project

Impact Minerals (ASX: IPT) Announced that a significant bulk
sampling and test pits program has recently been completed at
their flagship Lake Hope High Purity Alumina (HPA) project
located 500 km east of Perth in Western Australia.

The program is a critical component of the Pre—Feasibility
Study on Lake Hope, which is currently underway following a
positive Scoping Study on the project that indicated the
project may be the lowest—cost producer of HPA globally by a



significant margin (ASX Release 9th November 2023).

Impact has the right to earn an 80% interest in the Lake Hope
project by completing the Pre—feasibility Study (ASX Release
21st March 2023).

A total of 5.5 tonnes of material was collected from
twenty—five bulk samples taken from test pits across West Lake
and East Lake, which host the alumina deposit at Lake Hope.

The deposit contains a resource of 3.5 million tonnes at 25.1%
alumina (Al1203) for a contained 880,000 tonnes of alumina, of
which about 88%, or about 775,000 tonnes of alumina, is in the
higher confidence Indicated Resource category (ASX Release
19th June 2023).

Managing Director Dr Mike Jones
said:

“This bulk sampling program marks another significant
milestone in our journey towards the production of High
Purity Alumina (HPA) from Lake Hope and caps off a very busy
and successful nine months since acquiring the rights for
this exceptional project.

“In that time, we have completed a maiden resource statement,
obtained heritage clearance from the Ngadju First Nations
people, completed most of the first phase of metallurgical
test work using the unique Playa One sulphate process, and



completed a Scoping Study.

“The results of that study were outstanding and demonstrated
the potential of Lake Hope to produce HPA at a cost much less
than any other supplier globally, and this has given us the
confidence to progress the pre—feasibility study
aggressively.

“The bulk samples will set us up for the forthcoming stages
of development, which will include the commissioning of a
mini—pilot plant once the initial test work is completed.

Our focus for 2024 will be to complete the PFS, which will
include setting up the mini—pilot plant and, 1in particular,
producing HPA in bulk for potential customers and off-take
partners.

“As part of this strategy, we have already started reaching
out to key groups in the battery and LED market, and the
demand is there.

“We look forward to a watershed year for Lake Hope, Impact
and its shareholders”.

Impact confirms that no new information exists, and all
modifying factors remain the same as at the time of the first
publication of the resource.

To read the full news release, please click HERE



https://investors.impactminerals.com.au/announcements/5803124

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com



This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds no shares in Impact
Minerals.
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