Kaiser Reef Now Fully
Leveraged to Spot Gold Prices

Kaiser Reef (ASX: KAU)

Provided an update on the status of call options issued to
Auramet International Inc (Auramet), as part of funding the
Henty Gold Mine acquisition.

The final gold call option delivery has been completed, all
gold call options have now been exercised and settled ; no
remaining price caps in place.

Kaiser Reef Henty Gold mine, Tasmania — Credits Kaiser Reef
Limited
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http://www.city-investors-circle.com/kaiser-reef-call-options-completed/

Kaiser Reef ASX : KAU
Stage Production, Development, Exploration
Metals Gold
Market cap A$166 million @ A$0.28
Location Victoria, Tasmania
Website www.kaiserreef.com.au/

KAISER REEF FULLY LEVERAGED
TO SPOT GOLD PRICES

COMPANY UPDATE

Kaiser Reef Limited (ASX: KAU) (Kaiser or the Company) is
pleased to provide an update on the status of call options
issued to Auramet International Inc (Auramet), as part of
funding the Henty Gold Mine (Henty) acquisition.

HIGHLIGHTS

Final gold call option delivery completed
Final 1,0000z Au delivered to Auramet at A$5,300/0z Au at end


http://www.kaiserreef.com.au/
https://kaiserreef.com.au

of February

Total 6,0000z Au delivered to Auramet at A$5,300/0z Au over
last 6 months

All gold call options have now been exercised and settled ; no
remaining price caps in place

Full leverage to prevailing spot gold price, currently
>A$7,000/0z Au

As part of the Henty acquisition, Kaiser secured A$10 million
in funding from Auramet, comprising an A%$8 million senior
secured gold loan and a A$2 million unsecured gold prepayment
facility, supporting a strong working capital position at
completion.

The outstanding gold loan balance has now been reduced to
8320z Au as at the end of February, with eight monthly
repayments of 1040z remaining and final repayment due 1in
October 2026.

Under the financing arrangements, Auramet was issued 6,000
call options at A$5,300/0z Au. All call options have now been
exercised and settled.

As a result, from 1 March , Kaiser has no remaining gold price
caps in place and is fully exposed to prevailing spot gold
prices across all future production.

Kaiser’s Quarterly Activities Report, for the quarter ending
31 December 2025, highlighted a cash balance increase of $13.7
million, after a $3.3 million impact from the call options on
realised gold revenue.



Kaiser’s Managing Director, Brad
Valiukas, commented:

“Following the completion of the Henty acquisition in May
2025, Kaiser has transformed into a profitable gold miner
with a robust balance sheet and a strong pipeline of
exploration and development opportunities.

“Auramet’s support for Kaiser’s acquisition of the Henty Gold
Mine saved significant dilution, and we are pleased to have
Auramet as a supportive partner.

“With final delivery into the call options now complete,
every ounce produced is fully exposed to spot gold prices,
putting Kaiser in an even stronger position to both
strengthen the balance sheet and the Company.

“At the same time as we have been delivering into the call
options, we have been systematically reducing other remaining
transaction-related liabilities, including the Auramet gold
loan, deferred payments to Catalyst and environmental bond
commitments, further strengthening Kaiser ’'s balance sheet
and financial flexibility.

“Kaiser intends to both continue strengthening the balance
sheet and grow the business organically with targeted
investment, while being in a great position to take advantage
of inorganic opportunities.”

To read the full news release please click HERE
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https://wcsecure.weblink.com.au/pdf/KAU/03056727.pdf

To View Kaiser Reef’s current share price and chart, please
click HERE

The live Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website 1is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Kaiser Reef.



To read our full terms and

conditions, please click HERE
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