Kaiser continues profitable
operations — Period Ending 31
July 2025

Kaiser Reef (ASX:KAU)

Reports strong ongoing production for the first full month of
ownership from the Henty Gold Mine, and that contributions
were made from both the Al Mine and third-party ore purchase
agreements.

The June quarterly report closed with a strong cash position
of $24.7 million and robust operational performance,
positioning Kaiser for sustained growth.
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Kaiser Reef Henty Gold mine, Tasmania — Credits Kaiser Reef

Kaiser Reef ASX : KAU
Stage Production, Development, Exploration
Metals Gold
Market cap A$107 million @ A$0.18
Location Victoria, Tasmania




Website www . kaiserreef.com.au/

Kaiser continues profitable
operations — Period Ending 31
July 2025

Kaiser Reef Limited (ASX:KAU) (“Kaiser” or the “Company”)
reports strong ongoing production for the first full month of
ownership from the Henty Gold Mine, and that contributions
were made from both the Al Mine and third-party ore purchase
agreements.

The June quarterly report closed with a strong cash position
of $24.7 million and robust operational performance,
positioning Kaiser for sustained growth.

Cash Position (July 31) *

The cash and bullion asset base grew to $30.7 million, before
the July repayment of $500,000 in debt and the final Mineral
Resources Tasmania royalty payment of approximately $2.5


http://www.kaiserreef.com.au/

million for the financial year ending 30 June 2025.

Kaiser believes that the recently reported Quarterly Report
did not adequately emphasise that the company not only
increased its cash position, but also covered significant
once-off costs related to the Henty Gold Mine acquisition
transaction, including approximately:

Breakdown of June Quarter Once Off
Costs*

Capital Raising Brokers fees: $1.3 million
Corporate Advisory fees: $0.5 million
Legal fees: $0.2 million

Auramet establishment fees and small purchase of Put Options:
$0.8 million

Other cost paid in the June Quarter*

Auramet Loan repayment: $1.0 million

Clarification of Put Options

Kaiser acknowledges that there is some confusion regarding the
nature and risks of its Put Options strategy. To clarify, the
Company executed a series of Put Options at a strike price of
A$4,400 per ounce, covering 6,000 ounces of gold (750 ounces
per month) over an 8-month period from September 2025 to April
2026.

These Put Options represent approximately one-third of Henty'’s
targeted monthly production of 2,000 ounces per month.

The Put Options were a requirement for securing the Company’s
debt facility and were fully paid during June 2025 quarter. No



additional payments are required regardless of gold price up
or down movements.

This structure ensures a minimum price of AUD$4,400 per ounce
for the 750 ounces per month, providing a shareholder-friendly
price protection mechanism.

The Board considers this approach prudent which is aligned
with the Company’s risk management objectives.

To read the full news release please click HERE

The live Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.
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Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Kaiser Reef.

To read our full terms and
conditions, please click HERE
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