Karora and Westgold Merger
Nears Completion

Westgold Resources (ASX: WGX)

Updated in relation to the proposal to acquire 100% of the
issued and outstanding common shares of Karora Resources Inc.
by way of a court-approved plan of arrangement under the
Canada Business Corporations Act.

On 17 July 2024, Westgold received written confirmation from
the FIRB that the AustralianGovernment has no objection to the
Transaction under the Foreign Acquisitions and Takeovers Act
1975.
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Westgold and Karora to merge
Creating a +400,000 oz Australian mid-tier gold producer’
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Karora
TSX: KRR
Resources
Stage Production + Development + Exploration
Metals Gold + Nickel
Market cap C$1.23 Billion @ C$6.89
Location Kalgoorlie, Western Australia
Website karoraresources.com

FIRB Approval Received for
Westgold and Karora
Transaction

Westgold Resources Limited (ASX: WGX, OTCQX: WGXRF — Westgold
or the Company) provides the following update in relation to
the proposal to acquire 100% of the issued and outstanding
common shares of Karora Resources Inc. (Karora) by way of a
court-approved plan of arrangement under the Canada Business
Corporations Act (Transaction).

On 17 July 2024, Westgold received written confirmation from
the Foreign Investment Review Board (FIRB) that the Australian
Commonwealth Government has no objection to the Transaction
under the Foreign Acquisitions and Takeovers Act 1975 (Cth).
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The FIRB approval condition contained in the definitive
Arrangement Agreement between Westgold and Karora in respect
of the Transaction has now been satisfied.

Pending approval by Karora shareholders at Karora’'s upcoming
annual general and special meeting of shareholders on 19 July
2024 and final court orders, Westgold targets completion of
the Transaction on or about 31 July 2024.

The Transaction has been unanimously approved by the
respective boards of directors of Westgold and Karora.

The Karora board of directors (Karora Board) has unanimously
determined that the Transaction is in the best interests of
Karora and is fair to Karora shareholders.

Accordingly, Westgold’s offer to acquire Karora pursuant to
the Transaction 1is unanimously recommended by the Karora
Board. All directors and senior officers of Karora entered
into agreements with Westgold to vote in favour of the
Transaction.

Indicative Timetable

Event / Action Indicative Timing (Toronto)
Karora shareholder Meeting 19 July 2024
Final order court hearing 24 July 2024
Complete Transaction 31 July 2024

This announcement is authorised for release to the ASX by the
Board.



https://www.westgold.com.au/investor-centre/asx-announcements

To read the full news release, please click HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Karora Resources.



To read our full terms and

conditions, please click HERE
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