Karora Reports Record Revenue
and Strong Cashflow in Ql

Karora Resources (TSX: KRR)

Announced financial and operating results for the Q1 2024. The
Company’s unaudited condensed interim financial statements and
MD&A are posted on SEDAR.

The company recorded record revenue despite a rain affected
quarter causing production to fall 9%. AISC remain on track
for 2024 guidance.
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KARORA REPORTS RECORD REVENUE
AND STRONG CASH FLOW FOR Q1
2024

TORONTO, May 13, 2024 /CNW/ —Karora Resources Inc.(TSX:
KRR) (“Karora” or the “Company”) today announced financial and
operating results for the first quarter of 2024 (“Ql 2024").

The Company’s unaudited condensed interim financial statements
and management discussion & analysis (“MD&A) are available on
SEDAR at www.sedarplus.ca and on the Company’s website
at www.karoraresources.com. All dollar amounts are in Canadian
dollars, unless otherwise noted.

FIRST QUARTER 2024 HIGHLIGHTS

GOLD PRODUCTION AND SALES

» Pre reported Q1 2024 production of 36,147 gold ounces
decreased 9% from 39,827 ounces in the first quarter of
2023, and 10% compared to production of 40,295 ounces in
the fourth quarter of 2023 (“the previous quarter”).
Production was negatively impacted by wet weather
experienced across all three operating sites during the
quarter and a regional interruption to state grid power
impacting the Lakewood mill and Beta Hunt mine,
affecting gold ounces produced. Gold sales for Q1 2024
were strong at 40,343 ounces, an 1increase of 12%
compared to Q1 2023 and 8% higher than the previous


https://c212.net/c/link/?t=0&l=en&o=4164692-1&h=2137743637&u=http%3A%2F%2Fwww.sedarplus.ca%2F&a=www.sedarplus.ca
https://c212.net/c/link/?t=0&l=en&o=4164692-1&h=152430286&u=http%3A%2F%2Fwww.karoraresources.com%2F&a=www.karoraresources.com

quarter.

COSTS ON TRACK TO ACHEIVE WITH 2024 GUIDANCE

- Cash operating costs' and AISC' per ounce sold for Q1
2024 averaged US$1,193 and US$1,285, respectively,
versus US$1,272 and US$1,435, respectively, for Q4 2023.
The lower costs compared to the prior quarter primarily
reflects the impact of higher nickel by-product credits
($2.91 million or US$54/0z nickel by-product credits in
the current quarter compared to $0.3 million US$5/0z for
the final quarter of 2023). The higher by-product
credits reflect recommencement of nickel sales in the
first quarter.

RECORD QUARTERLY REVENUE

= Revenue in Q1 2024 totaled $115.5 million, a new
quarterly record for the Company and 19% higher than the
first quarter of 2023 and 14% from the previous quarter.
The increase compared to both prior quarters reflected
higher realized gold price and higher sales volumes.

SOLID OPERATING CASH FLOW GENERATION

»Q1l 2024 cash flow provided by operating activities
of $42.6 million versus $20.9 million in the first
quarter of 2023 and $32.1 million the previous quarter,
driven by the improved gold sales volume and realized
price.

= Cash at March 31, 2024 of $87.3 million was an increase
of $4.8 million or 6% from $82.5 million at December 31,
2023.



EARNINGS PERFORMANCE

 Net earnings for Q1 2024 of $2.1 million ($0.01 per
share) compared to net loss of $2.9 million ($0.02 per
share) for the same period in 2023 and net loss of $1.7
million ($0.01 per share) in the fourth quarter of 2023.
The first quarter of 2024 was impacted by a non-
cash $6.3 million 1loss on derivatives and $5.0
million foreign exchange 1loss.

-Adjusted earnings' for Q1 2024 of $13.3
million ($0.07 per share) compared to $4.8 million (0.03
per share) in the first quarter of 2023 and $3.3
million ($0.02 per share) for the previous quarter,
reflecting higher sales volumes and prices as noted
above.

- Adjusted EBITDA"? for Q1 2024 of $40.5 million ($0.23 per
share) was an increase of 42% from $28.6 million in the
first quarter of 2023 and 63% higher than the $24.9
million in the fourth quarter of 2023.

Non-IFRS: the definition and reconciliation of these
measures are included in the “Non-IFRS Measures” section

1.
of this news release and in the MD&A for the three months
ended March 31, 2024.
5 Earnings before interest, taxes, depreciation and

amortization

To read the full news release
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please click HERE

The live Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com


https://www.karoraresources.com/2024-05-13-KARORA-REPORTS-RECORD-REVENUE-AND-STRONG-CASH-FLOW-FOR-Q1-2024
https://mineralprices.com/

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Karora Resources.



To read our full terms and
conditions, please click HERE
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