
Karora Resources 2nd Decline
on Track and Cost
Karora Resources Inc. (TSX: KRR)
Announced that development of the second decline at Beta Hunt
is tracking on cost and ahead of schedule with the estimated
completion date now brought forward to Q1 2023 from mid-2023.
Karora Resources announces that the Beta Hunt second decline
is progressing ahead Of Schedule, The Discovery Of A New Shear
Zone And New Drilling Results Including 198.5 G/T Over 4.5
Metres.  […]
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Stage Production + Development + Exploration
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Market cap C$745 million @ C$4.8

Location Kalgoorlie, Western Australia
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Gold in drill core from Beta Hunt mine, Western
Australia

 



Karora Resources Second Decline on
Track and Cost
.

 

TORONTO, May 24, 2022/CNW/ – Karora Resources Inc. (TSX: KRR)
(OTCQX: KRRGF) (“Karora” or the “Corporation”) is pleased to
announce that development of the second decline at Beta Hunt
is tracking on cost and ahead of schedule with the estimated
completion date now brought forward to Q1 2023 from mid-2023.

The  second  decline  at  Beta  Hunt  is  integral  to  Karora’s
production growth plan to double throughput at Beta Hunt to 2
Mtpa  and  increase  gold  production  to  between  185,000  and
205,000 ounces by 2024.  

198.5 g/t over 4.5 metres(AW17LN-01AE);
18.6 g/t over 15.0 metres(AF-AZDDC1-11AE); and
18.3 g/t over 4.0 metres(AW-AZDDC1-02AR).

Interval lengths are downhole widths. Estimated true widths
cannot be determined with currently available information
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Results from the surface drilling program also supports the
interpretation  of  a  newly  discovered  shear  zone  named
‘Sorrenson’, located to the east and parallel to A Zone and
Western Flanks.

The discovery of the Sorrenson shear zone follows the success
of the Larkin and Fletcher shear zone discoveries, adding to
the rapidly expanding mineralized system at Beta Hunt.
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Karora Resources management comments
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 “I am thrilled with the progress made to-date by our teams
to significantly progress development of the second decline
ahead of schedule at the Beta Hunt Mine.

 

“The efforts to secure the DMIRs permits followed by rapid
execution of our decline development plan, all while tracking
on  budget,  is  a  tremendous  achievement  in  light  of  the
current inflationary environment negatively impacting many
operations and development projects across our sector. A job
well done.

 

“I am also extremely pleased with the drilling results at
Western  Flanks,  A  Zone  North,  Fletcher  and  the  newly
interpreted Sorrenson shear zone which further validates the
tremendous growth potential of Beta Hunt.

 

“With our aggressive exploration drill program, we continue
to identify new shear zones and, as exemplified with the
success of Larkin, convert them into resource inventory. The
continued discovery of these new shear zones is one of many
reasons we are excited about the long-life potential of the
Beta Hunt operation.

 

“Overall,  we  continue  to  build  upon  the  world  class
exploration potential of Beta Hunt, while our development
teams  execute  on  our  second  decline  plans  to  double
throughput  to  2  Mtpa.”

Paul Andre Huet, Chairman & CEO of Karora Resources

.



For brevity, this summary has been redacted, to read the full
news release, please click HERE
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.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist – Please email andrew@city-investors-circle.com
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure
At  the  time  of  writing  the  author  owns  shares  in  Karora
Resources, bought in the market at the prevailing price on the
day of purchase.
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To  read  our  full  terms  and
conditions, please click HERE
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