Karora Completes Beta Hunt
Second Decline Ahead of
Schedule

Karora Resources (TSX: KRR)

Announced that the second decline at its Beta Hunt Mine has
been connected with main development on the 500 level of the
mine.

This phase of the Beta Hunt expansion was completed ahead of
schedule and on budget.

Karora Resources — Beta Hunt
Mine Specimen Stone
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Karora Resources Completes
Beta Hunt Second Decline
Ahead of Schedule, Provides
Development Update and
Announces Director Retirement

TORONTO, March 3, 2023 /CNW/ — Karora Resources Inc. (TSX:
KRR) (OTCQX: KRRGF) (“Karora” or the “Corporation”) is pleased
to announce that the second decline at its Beta Hunt Mine has
been connected with main development on the 500 level of the
mine.



This phase of the Beta Hunt expansion was completed ahead of
schedule and on budget.

Additionally, Karora is pleased to announce that the first of
three new vent raise installations at Beta Hunt has been
completed.

Completion of two additional vent raises over the balance of
2023 are the next two critical milestones in the Beta Hunt
expansion plan.

Paul Andre Huet, Chairman & CEO,
commented:

“I am very pleased with progress our team has made to remain
on time and on budget with our expansion plans for our
flagship Beta Hunt Mine.

“The new second decline on the western side of the mine 1is
approximately 1 km in length and is now connected to existing
workings at depth.

“We are already benefiting from increased underground haulage
efficiency with a one-way trucking circuit now established in
the upper levels of the mine. Deeper development will also
benefit from increased haulage efficiency as more connections
are made to the new second decline.

“Vent raise installations at Beta Hunt are critical tasks to



position us to achieve higher production rates underground
and I am very pleased with our progress in this area as well.
The first of three planned new vent raises has been
installed, spanning approximately 235 vertical metres from
surface to the 800 level. Next, two internal vent raises are
planned to connect working levels.

“The construction of the second of three planned vent raises
is already well under way, with completion expected during
the second quarter of 2023. The third planned vent raise 1is
expected to be completed in the second half of 2023.
Initially, temporary fans will be utilized until permanent
units arrive on site, which is expected in Q4 2023.

“Once the new vent raises are fully operational, our ability
to operate more equipment underground will be 1increased,
allowing us to begin the additional stope development work
required to ramp Beta Hunt up to our targeted 2Mtpa rate over
the course of 2024.

“This year we have added an additional haul truck, with four
more expected to be added over the course of the year. We
also will be adding two boggers to the Beta Hunt mining fleet
in 2023.

“Our team, along with our contractors, have been doing a
great job executing the plan. Overall, we continue to expect
to meet our target of completing the Beta Hunt expansion to
an annualized run-rate of 2Mtpa during 2024, on time and on
budget.”



To read the full news release, please click HERE

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website 1is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Karora
Resources.
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