Karora Resources Drills 6 G/T
Au Over 13 m

Karora Resources (TSX: KRR)

Announced continued exploration drilling success in targeting
new gold mineralized shear zones in support of its growth plan
strategy to deliver increased gold production by 2024.

Parallel shear zones to the Larkin Zone Mineral Resource,
referred to as Mason and Cowcill, returned significant gold
assays in the first two drill holes of a twenty-four-hole
program, the highlight was 6.0 g/t Au over 13 m.
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Karora Resources Drills 6.0
G/T Au Over 13.0 Metres In
New Mason Zone And Provides
Beta Hunt Development Update

TORONTO, Aug. 23, 2022/CNW/ — Karora Resources Inc. (TSX:
KRR) (“Karora” or the “Corporation”) is pleased to announce
continued exploration drilling success in targeting new gold
mineralized shear zones in support of its growth plan strategy
to deliver increased gold production in the targeted range of
185,000 to 205,000 ounces by 2024.

Interpreted parallel shear zones to the Larkin Zone Mineral
Resource, referred to as Mason and Cowcill, returned
significant gold assays in the first two drill holes of a

twenty-four-hole program‘as highlighted below.

= Mason: 6.0 g/t Au over 13.0 metres (BM1890-25AE)
= Cowcill: 2.4 g/t Au over 5.0 metres (BC1704-009AE)

Interval lengths are downhole widths. Estimated true

N.B.
widths cannot be determined with available information.

Additionally, Karora 1is pleased to announce that



construction activities to install the second decline at
the Beta Hunt Mine are approximately 67% complete and the
Corporation remains on track and on budget to complete
construction in the first quarter of 2023 (as previously
announced, ahead of the original complete target date of
mid-year 2023).

Work on the vent raise is scheduled to begin at the end of the
month, with the expectation that the decline will be
functioning in the second quarter of 2023.

Paul Andre Huet, Chairman & CEO,
commented:

“I am encouraged by the first set of new gold drill results
from the Mason and Cowcill shear zones.

“The results support our previous interpretation of these
gold mineralized systems that run parallel to the Larkin Zone
on both sides.

“I am particularly excited that the first two holes of our
24-hole program in this area both returned excellent results
including 6.0 g/t over 13.0 metres.

“Today’s results are another great example of the Mineral
Resource growth potential that exists at Beta Hunt,
considering both Mason and Cowcill are outside the existing



Mineral Resource.

“Our flagship Beta Hunt Mine is a literal beehive of mining,
drilling, development, and expansion activities.

“In addition to our recent exploration and resource
definition drilling results, completing the second decline
and vent raise installations at Beta Hunt are also critical
tasks to position us to achieve our growth plan targets and I
am very pleased that both are proceeding more rapidly than
originally forecast.

“We have poured the vent pad and are scheduled to commence
work on the vent raise beginning at the end of August. We
currently expect that the second decline will be functioning
by the end of the second quarter of 2023.

'Our team, along with our contractors, have been doing a
great job executing on the plan.

“Overall, we expect to finish the project significantly ahead
of our original schedule and under our original budget.”

Results for the first two holes drilled this year to test for
the Mason and Cowcill Zones were received.

Mason and Cowcill are interpreted parallel gold mineralized
shear zones to the Larkin Zone. The drill targets are



supported by overlying nickel mineralization trends and
historical gold intersections in the footwall to the nickel.

A section of the Cowcill Zone has also been mined historically
for gold. The potential of the Mason Zone was realized late
last year where drill hole EL-EA2-004AE intersected the widest
ever mineralized interval drilled by Karora at Beta Hunt — 1.5
g/t Au over 90 metres including 50.9 g/t Au over 0.4 metres —
approximately 250 metres west of the Larkin Zone (Karora news
release dated November 15, 2021).

Significant results were received in both holes
and are listed below:

= Mason: BM1890-25AE — 6.0 g/t Au over 13.0 metres
= Cowcill: BC1704-009AE — 2.4g/t Au over 5.0 metres

This news release has been abridged for brevity. To read the
full news release, please click HERE

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
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of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication



has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Karora
Resources, bought in the market at the prevailing price on the
days of purchase.

To read our full terms and
conditions, please click HERE
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