Karora Announces Record
Annual Gold Production

Karora Resources (TSX: KRR)

Announce record annual consolidated 2022 gold production of
133,836 ounces from its Beta Hunt and Higginsville mines
in Western Australia.

Gold sales were also a record, totaling 132,047 ounces during
2022.

Karor
Re:LJ::Ls T5X: KRR
Stage Production + Development + Exploration
Metals Gold + Nickel
Market cap C$960 million @ C$5.55
Location Kalgoorlie, Western Australia
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Karora Announces Record
Annual Gold Production Of
133,836 Ounces And Record
Gold Sales Of 132,047 Ounces
In 2022

TORONTO, Jan. 11, 2023 /CNW/ — Karora Resources Inc. (TSX:
KRR) (“Karora” or the “Corporation”) is pleased to announce
record annual consolidated 2022 gold production of 133,836
ounces from its Beta Hunt and Higginsville mines in Western
Australia.

Gold sales were also a record, totaling 132,047 ounces during
2022. For the fourth quarter of 2022, gold production was very
strong at 37,258 ounces and sales were 39,849 ounces.

Karora’s unaudited consolidated cash balance as at December
31, 2022 was $68.7 million, an 1increase of $12.6
million compared to September 30, 2022.

Paul Andre Huet, Chairman & CEO,
commented:

“I am extremely pleased to announce another year of
production records at Karora.



“Record 2022 gold production of 133,836 ounces places us at
the high end our full year 2022 quidance range of 120,000 -
135,000 ounces.

“We also increased our cash position while at the same time
investing in the business and ended the year with a cash
balance of $69 million.

“I am proud of our team for once again delivering on our
operational plan and achieving our targeted production level
for 2022 while facing numerous headwinds.

“Last year started with a tremendous level of uncertainty as
COVID-19 related issues caused severe temporary limitations
on labour availability which impacted our first and second
quarter numbers.

“Once again, as our operating team has demonstrated many
times over last few years, we rose to the challenge and
delivered as promised with a strong second half of 2022,
breaking our previous annual production record by almost 20%.

“Overall, I am very pleased with our performance in 2022 and
look forward to continued delivery into our growth plan 1in
2023 and beyond. Full year audited 2022 financial results are
scheduled be reported in mid-March 2023.”



To read the full news release, please click HERE

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in the company
mentioned.



To read our full terms and

conditions, please click HERE
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