Lahontan Drills 9.9m at 2.40
g/t Au and 50.7 g/t Ag 1in
Santa Fe Mine Stockpile

Lahontan Gold (TSX.V: LG)

Announced the first drill results from its 2026 Sonic core
drilling program at the Santa Fe Mine Project.

The initial results below are from a historic “low-grade”
stockpile located adjacent to Heap Leach Pad two at Santa Fe.
The drilling confirms significant gold and silver
mineralization within the stockpile.

LAHONTAN DRILLS 9.9m GRADING
2.40 g/t Au and 50.7 g/t Ag
in SANTA FE MINE STOCKPILE
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Toronto Ontario, July 23, 2026 — Lahontan Gold Corp. (TSXV:LG,
OTCQB:LGCXF, FSE:Y2F) (the “Company” or “Lahontan”) is pleased
to announce the first drill results from its 2026 Sonic core
drilling program at the Santa Fe Mine Project.

The Sonic drilling campaign is evaluating historic heap leach
pads and stockpiles to define gold and silver resources that
may be suitable for future reprocessing at

substantially lower cost than mining and processing fresh
rock.

The initial results below are from a historic “low-grade”
stockpile located adjacent to Heap Leach Pad two at Santa Fe.
The drilling confirms significant gold and silver
mineralization within the stockpile and indicates grades
substantially higher than anticipated based on the historic
stockpile classification.

Notes: Au Eq equals Au (g/t) + ((Ag g/t/60)*0.70). Silver
grade for calculating Au Eq is adjusted to consider historic
metallurgical recovery as described in the Santa Fe Project
Technical Report*,.

All drill holes are vertical, true thickness of the intercepts
are approximately 100% of the drilled interval. Numbers may
not total precisely due to rounding.

The stockpiled material was mined from the Santa Fe open pit
by the previous mine operator, Corona Gold, and was set aside
for potential future processing. The stockpile abuts Heap
Leach Pad two and is readily accessible. C

N-extractable gold assays range from 5% to 87% of the
corresponding fire assay values, averaging more than 30%.
These results suggest the stockpiled material 1is readily
amenable to conventional heap leach processing.

Results from six additional Sonic drill holes completed on the
“low-grade” stockpile



are expected shortly.

Kimberly Ann, Founder, Chair, CEO,
and President of Lahontan Gold Corp
commented:

“The Sonic drilling campaign at Santa Fe 1is designed to
define and verify the tonnage and grade of material remaining
in the four historic heap pads at the mine.

“Approximately 16 million tonnes of material were processed
on the heap leach pads, residual gold and silver contained
within these historic heap leach pads represent a

potentially valuable source of low-cost future feed.

“The “low-grade” stockpile adjacent to Heap Leach Pad two has
long intrigued our team because 1t consists of readily
accessible mined material that could be potentially crushed
and heap leached at relatively low cost.

“The results from these first drill holes not only confirm
the presence of gold and silver but also show that the grade
of the stockpile is considerably higher than anticipated.

“The Sonic drilling program has now concluded, with nearly
100 drill holes completed across the four historic heap leach



pads. We look forward to reporting additional results as they
become available.”

To read the full news release, please click HERE

To view the latest share price and company chart, please click

HERE

The live Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
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presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website i1is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any



form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Lahontan Gold.

To read our full terms and
conditions, please click HERE
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