
Lithium  Power  divests
Argentinian Assets
Lithium Power International (ASX:LPI)

Executed a sales agreement with Canada-based Vertex Lithium
Corporation to divest its remaining 70% interest in lithium
exploration properties on the Centenario Salar in Argentina.

The  company  will  now  focus  on  developing  its  flagship
Maricunga  Lithium  Brine  Project.
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Metals Lithium

Market cap A$66 m   @ 22 c

Location Maricunga, Chile
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Comment

This is a good move by management in my opinion, as it removes
the  problems  of  having  an  asset  in  Argentina,  where  the
politics change frequently, and generate uncertainty.

It also monetises a non core asset, giving the company extra
cash to invest into their core asset, their Maricunga Lithium
Brine project in Chile.

http://www.city-investors-circle.com/lithium-power-divests-argentinian-assets/
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Lithium  Power  International
Ltd – To focus on Maricunga
flagship  project  in  Chile
after divesting properties in
Argentina
 

/

Lithium Power International Ltd (ASX:LPI) (OTCMKTS:LTHHF) has
executed a sales agreement with Canada-based Vertex Lithium
Corporation, to divest its remaining 70% interest in lithium
exploration properties on the Centenario Salar in Argentina.

In 2018, LPI sold  a 30% interest in the Centenario properties
to ASX-listed Marquee Resources Ltd (ASX: MQR).

The  company  will  now  focus  on  developing  its  flagship
Maricunga Lithium Brine Project in tier 1 jurisdiction Chile.

 

Lithium Power Management Comments
“This transaction with Vertex provides LPI with an
immediate value for our holding in Centenario while
retaining a very solid presence in Latin America
with our flagship Maricunga lithium brine project
in Chile.



“We  remain  committed  to  our  strategy  to  be  a
diversified lithium explorer and developer, with
projects  now  in  Chile  and  Western  Australia,
that provide the considerable potential to expand
the company.

“The release of value from Centenario is a more
effective  means  of  deploying  the  company’s
capital.”

Lithium Power chief executive officer Cristobal Garcia-
Huidobro
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Advantages of the transaction
The  sale  of  the  remaining  Centenario  asset  releases  the
company from future annual exploration spending obligations
set under Argentinean regulations. It also removes the cost of
holding  the  asset,  in  which  the  company  has  no  plans  to
conduct future exploration.

.

The key terms of the transactions
include:
A  cash  payment  of  US$700,000,  plus  US$40,000  transaction
execution costs, and the issue of C$250,000 worth of fully
paid ordinary shares in Vertex.
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For brevity, this summary has been redacted. To read the full
news release, please click HERE
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https://asx.api.markitdigital.com/asx-research/1.0/file/2924-02376065-2A1298865?access_token=83ff96335c2d45a094df02a206a39ff4
https://asx.api.markitdigital.com/asx-research/1.0/file/2924-02376065-2A1298865?access_token=83ff96335c2d45a094df02a206a39ff4
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com for
information.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

To read our full terms and conditions, please click HERE
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http://www.city-investors-circle.com/terms-and-conditions/

