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Quarterly Activities Report Sydney, July 31, 2020 AEST (ABN
Newswire) — Lithium Power International Limited (ASX:LPI) 1is
pleased to submit its Quarterly Activity Report for the period
ended 30 June 2020.

HIGHLIGHTS

Due diligence on the Maricunga lithium brine project continues
under the Memorandum of Understanding (MOU) between the
Chilean State-owned mining company, CODELCO, and the project’s
joint venture company, Minera Salar Blanco S.A. (MSB).

The Engineering, Procurement and Construction (EPC) bidding
process for Maricunga has advanced. Two major global
engineering groups, Worley Parsons and Bechtel, each submitted
comprehensive proposals for the project. Both are being
evaluated by MSB and its owner’s engineering company.

Financial structuring for the Maricunga project continues,
with Treadstone Resource Partners being appointed as LPI and
MSB’s advisor. Discussions continue with parties on project
funding — equity and debt — and off-take agreements. COVID-19,



however, has presented challenges with respect to the timings
initially expected. The company remains confident that the
process will have a positive conclusion within the next few
months.

Following field work conducted in Western Australia (WA)
during the past three years, an assessment and rationalisation
of the Company’s WA tenements has been completed.

Future exploration is to be focused on the Greenbushes and
Tabba Tabba tenements, and the Strelley and Pilgangoora
tenements will be divested.

The Company completed the sale of Strelley to Carnaby
Resources Ltd (ASX:CRN ) for 1,250,000 fully
paid shares in CRN plus an NSR royalty of 1%, while retaining
specific mineral rights over the tenement.

A Program of Works for the exploration of the Greenbushes
tenements in Western Australia has been approved by the WA
Mining Department. It has been integrated with the
Environmental and Conservation Management Plan previously
approved, to allow the Greenbushes project to be “exploration
ready” .

Reviews and cost reductions have been undertaken of all
operational divisions in 1light of COVID-19. The Company
remains focused on minimising costs during this challenging
period.

To view the full quarterly report, please click HERE



https://abnnewswire.net/lnk/WJ8GQR6F

Company in brief:

Lithium Power International (ASX: LPI) is a pure-play lithium
company focused on the development of Chile’s next high-grade
lithium mine.

The Maricunga JV, in which LPI holds a 51% interest, 1is the
highest quality pre-production lithium brine project in South
America and has one of the world’s highest-grade lithium
resources at 1,167 mg/l lithium and 8,500 mg/l potassium.

Significant potential for resource expansion the exploration
target has been drilled to 360m and remains lithium enriched
and open at depth.

City Investors Circle is based 1in
the financial district in the City
of London.

We present selected interesting and exciting junior mining
companies listed on the ASX and TSX stock exchanges to a
focused group of city professionals, brokers, HNWI's, and
private investors, all of whom are active investors, with a
mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance.

Meetings are small group, highly focused and engaged, with a
lively Q and A to follow the main presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our monthly



news letter.

To enquire about presentation
opportunities, please email:

andrew@city-investors-circle.com



