
Maple  Gold  Starts  Phase  3
Drilling at Eagle
Maple Gold Mines (TSX.V: MGM)

Announced that a third drill rig has been secured to commence
a 5,000 metre Phase III drill program at its 100%-controlled
Eagle Mine Property.

The third rig is expected to arrive at site by mid-October,
keeping the Company on track to complete approximately 30,000
m across its district-scale property in Québec by year-end.  
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Maple Gold Secures Third Drill Rig to CommencePhase III Drilling at Eagle and Remains on Trackto Complete 30,000 Metres Across Its QuebecProject Portfolio by Year-End
.
.

Vancouver, British Columbia–(Newsfile Corp. – October 7, 2022) – Maple Gold Mines Ltd. (TSXV: MGM)
(OTCQB: MGMLF) (FSE: M3G) (“Maple Gold” or the “Company“) is pleased to announce that a third drill rig
has been secured to commence a 5,000 metre (“m”) Phase III drill program at its 100%-controlled Eagle

Mine Property (“Eagle”).
The third rig is expected to arrive at site by mid-October, keeping the Company on track to complete

approximately 30,000 m across its district-scale 400 km2 property package in Québec, Canada by year-end.
Further to the Company’s news release on August 3, 2022, two (2) rigs are now turning on deep drill holes
beneath and adjacent to the historical underground mine workings in the Telbel mine area (“Telbel”) at
the Joutel Project (“Joutel”), which is held by a 50/50 joint venture (“JV”) between Maple Gold and

Agnico Eagle Mines Limited.
In addition, the Company expects to secure a fourth drill rig in November to commence deep drilling at

the JV’s Douay Project (“Douay”).
The Company is also pleased to announce that it has resolved the electrical issues at site that affected

its core saws, effectively removing its core cutting backlog and enabling several large batches of
samples from previously completed drilling to be sent to the assay labs.

.

.
 Matthew Hornor, President and CEO of Maple Gold stated;

“We are excited to commence Phase III drilling at Eagle that will follow up on the best results of the
first two drilling phases and test additional targets while we are also ramping up the pace of our

supplemental C$4.8M deep drilling program at Douay and Joutel.
 

“With normal site operations now restored, our backlog of core splitting and sample shipments has been
effectively eliminated and we anticipate additional assay results throughout Q4 2022.

 
“The Company expects to be continuously drilling more aggressive step-out and deep drill holes at Douay,

Joutel and Eagle with at least three rigs from mid-October through the end of Q1 2023.”
.

Deep Drilling Progress
Deep drilling at Telbel is progressing steadily with two drill rigs actively testing the down-plunge

continuity of gold mineralization in this area.
Drill hole TB-22-001 (drilled from south to north) is approaching 1,500 m downhole and has encountered a
broad near-surface zone of felsic-pyroclastic-hosted pyrite mineralization enroute to a planned total

downhole depth of 2,000 m.
Initial samples from TB-22-001 have already been shipped to the assay lab. Drill hole TB-22-002 (drilled
from north to south) is collared 2.4 km to the east of TB-22-001 and is currently nearing 900 m downhole.
In addition, the Company anticipates commencing a ~10,000 m deep drilling program at Douay with a fourth
drill rig in November. The JV has approved a combined ~16,000 m of deep drilling at Douay and Telbel

under the previously announced C$4.8M increase to its Year Two exploration budget (see news from May 18,
2022).
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New Exploration Drill hole Completed at Douay
The Company has also recently completed a new 534 m exploration drill hole at Douay (DO-22-330) collared
approximately four (4) km south of the 531 Zone along the regional Casa Berardi South Fault, locally

known as the Joutel Deformation Zone (“JDZ”) (see Figure 1).
The JDZ has seen very limited drilling to-date in this area, with only a single historical drill hole

over a nine (9) km segment of this structural corridor.
The Company’s recently completed airborne magnetic and electromagnetic (“Mag-EM”) survey identified

several conductive targets along trend to the southwest on the Joutel property (see news from July 19,
2022) providing further support for the JDZ as a favourable structural corridor for hosting gold

mineralization.
Initial drill core observations from DO-22-330 highlight the potential for Casa-Berardi style gold

mineralization associated with brecciated and pyritic quartz veins in graphitic fault zones.
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For brevity, this summary has been redacted, to read the full

https://maplegoldmines.com/index.php/en/news/2022/589-apleoldecureshirdrilligtoommencehaser20221007073000


news release, please click HERE
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.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist – Please email andrew@city-investors-circle.com

=======
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
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Disclosure
At the time of writing the author holds no shares in Maple
Gold.
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To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

