Minera Alamos earns $5.6-
million in 2022

Minera Alamos Inc. (TSX.V: MAI)

Provided selected financial highlights from its 2022 annual
financial statements and MD&A (management’s discussion and
analysis) filed on SEDAR on May 1, 2023.
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Minera Alamos earns $5.6-million in 2022

2023-05-02 10:08 ET — News Release

Mr. Doug Ramshaw reports

MINERA ALAMOS REPORTS 2022
YEAR END FINANCIALS AND
OPERATIONS UPDATE

Minera Alamos Inc. (TSX.V: MAI) has provided selected
financial highlights from its 2022 annual financial statements
and MD&A (management’s discussion and analysis) filed on SEDAR
on May 1, 2023.

2022 Operational Highlights

Total gold ounces recovered and sold in 2022 was 11,667 ounces
from the Santana Project with inventory on the pad of 6,950
ounces as at December 31, 2022.



Primary surface rights agreements were concluded for the
development of the Cerro de Oro gold project in northern
Zacatecas, Mexico. The agreements allowed the Company to
complete the documentation required to formally proceed with
the Cerro de Oro permitting process.

The Company announced the positive results of an independent
Preliminary Economic Assessment (“PEA”) for the Cerro de Oro
Project in Zacatecas, Mexico.

2023 Operational Outlook

At Santana, as outlined in January 2023 (see operation update
news release dated January 31st, 2023), the Company has given
priority to the acceleration of some waste removal (“pre-
stripping”) activities during early 2023 in advance of the
planned transition of mining activities at the Nicho main
zone.

The Company is continuing to utilize existing pad space while
waiting for the pending permit amendment approvals. During
this period of waste mining, gold production slowed, as
expected, but the Company still maintained some mining and
leaching activities and sold 1,295 ounces of gold in Ql.

The Company is anticipating an increase in mining, stacking
and leaching activities in Q2 relative to Q1 utilizing the
existing pad capacity at Santana. Updated operational plans
have identified approximately 4000 ounces of gold from the
Nicho Norte pit which are available for short term mining
activities in the coming quarter ahead of the planned
expansion of mining operations.

The planned pad expansion that would triple pad capacity will
allow efficient loading of the existing pad alongside the
expanded pad area.



Exploration drilling of the Benjamin Hill, Benjamin West and
the Zata zones is currently ongoing, the results of which will
allow for the longer term site planning at Santana.

In April 2023, the Company completed the documentation
necessary to formally proceed with the Cerro de Oro permitting
process. The management of the remainder of the permit process
will now be handled by the Company’s permitting consultants.
Concurrent with the permitting, the Company is planning
additional drilling and metallurgical work that will inform
the final operational plan for the proposed mine.

Discussions continue with a number of interested lending
partners to provide the modest capital funding requirements
for the development of the Cerro de Oro mine, with the goal of
a definitive lending package by mid-year, which could be drawn
down for construction purposes upon final receipt of permits.

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in


https://www.stockwatch.com/News/Item/Z-C!MAI-3400142/C/MAI

the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.



All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Minera
Alamos.

To read our full terms and
conditions, please click HERE
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