
Minera Alamos Files Technical
Report  For  Cerro  De  Oro
Mineral Resource Estimate of
630,000 oz Au

   Minera Alamos Inc. (TSX.V: MAI)

Announced  that  it  has  filed  on  SEDAR  the  results  of  the
independent  Technical  Report  and  estimate  of  the  Mineral
Resources for the Cerro de Oro Project.

The  Inferred  Mineral  Resource  estimate  contained  630,000
ounces of oxide gold mineralisation.
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Report  For  Cerro  De  Oro
Mineral Resource Estimate Of
630,000 Ounces Contained Gold
 

Minera Alamos Inc. (the “Company” or “Minera Alamos”) (TSX
VENTURE:MAI) is pleased to announce that it has filed on SEDAR
the results of the independent Technical Report and estimate
of the Mineral Resources for the Cerro de Oro Project (the
“Project”) in Zacatecas, Mexico.  The results of the resource
estimate  were  previously  discussed  in  the  Company’s  news
release dated November 17th, 2020 and highlights from which
are included below.  The report, which is effective as of
November 16th, 2020 can be located under the Minera Alamos
profile at www.sedar.com
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Highlights
Inferred  Mineral  Resource  estimate  containing  630,000
ounces of oxide gold mineralization (48 million tonnes @
0.41 g/t gold).
The resource estimate was prepared using an economic pit
shell at a gold price of $1450 per ounce resulting in a
total enclosed pit volume containing 59 million tonnes.
The Company has identified a number of high priority
target  areas  for  future  drill  programs  aimed  at
expanding  the  known  mineralized  areas.
A  limited  number  of  diamond  drill  holes  have
demonstrated the potential for sulphide mineralization
to extend to depth below the current estimate area.

.
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Based  on  a  review  by  staff  of  the  Ontario  Securities
Commission the Company would like to correct some disclosure
errors  that  were  included  in  the  previous  news  release
(November 17th, 2020) related to the Cerro de Oro Project
Mineral  Resource  estimate.   The  Technical  Report  on  the
Mineral Resource Estimate for the Cerro de Oro Project was
prepared under the direct supervision of three consultants
(listed below), all Qualified Persons (“QPs”) as defined under
Canadian National Instrument 43-101 Standards of Disclosure
for Mineral Projects and not Talisker Exploration Services
Inc.  as  was  previously  disclosed.   All  of  the  QPs  are
“independent” of the Company pursuant to National Instrument
43-101.

Scott Zelligan, P.Geo.
Independent Consulting

Geologist

Larry Segerstrom, M.Sc.
(Geology), C.P.G.

Segerstrom Consulting LLC

Peimeng Ling, P.Eng. Peimeng Ling & Associates Ltd.
.

 

Cerro  de  Oro  Project  Mineral
Resource Estimate
The estimate for the Cerro de Oro Project, using a gold price
of  US$1,450/oz  and  a  cut-off  grade  of  0.18  g/t,  has  an
Inferred  Mineral  Resource  of  48  million  tonnes  grading
0.41 g/t gold or 630,000 ounces of contained gold.  Table 1
shows the Inferred Mineral Resource estimate for the Cerro de
Oro Project. (Note to reader: unless stated all currency,
references are in US dollars)



Table 1 – Cerro de Oro Project, Estimate of Mineral Resources

Resource
Category

Material
Type

Cut-off
Au (g/t)

Tonnes
(t)

Au
(g/t)

Au
(oz)

Inferred Oxide 0.18 48,000,000 0.41 630,000
.

 

Notes:
The effective date for this mineral resource estimate is
November 16, 2020.  All material tonnes and metal values
are undiluted.
The mineral resource estimate was prepared under the
supervision  of  Scott  Zelligan,  P.Geo,  an  independent
consulting geologist.
Mineral Resources which are not Mineral Reserves do not
have demonstrated economic viability.  The estimate of
mineral  resources  may  be  materially  affected  by
environmental,  permitting,  legal,  title,  socio-
political,  marketing,  or  other  relevant  issues.
The Mineral Resources presented herein were estimated
using the Canadian Institute of Mining, Metallurgy and
Petroleum (CIM), CIM Standards on Mineral Resources and
Reserves, Definitions and Guidelines.
The number of metric tonnes has been rounded to the
nearest million.  Any discrepancies in the totals are
due to rounding effects.
A gold price of $1,450/oz was used in the calculation of
the Mineral Resources.
The  limits  of  the  Resource  constraining  pit  shell
assumed a mining cut-off based on a total operating cost
(mining, milling, and G&A) of $8.80/tonne stacked, a
metallurgical recovery of 70%, and a constant open pit
slope angle of 45 degrees.  This constraining pit shell



contained a total volume of 59 million tonnes.  Inferred
resources  are  too  speculative  geologically  to  have
economic considerations applied to them.
The Inferred Mineral Resource is calculated assuming an
internal  cut-off  grade  of  0.18  g/t  Au,  which  is
considered reasonable and consistent for this type of
deposit assuming a heap leach / open pit operation.
A  density  of  2.55  t/m3  was  chosen  to  estimate  the
tonnage for the oxide materials.  A density of 2.70 t/m3
was used in fresh rock.
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The  Cerro  de  Oro  Project  is  a  porphyry  gold  system  with
associated skarn halos and disseminated and veinlet-controlled
gold  mineralization  characterized  by  the  development  of
magnetite and quartz veins (A and B veins).  These veins
developed during an early potassic alteration phase and were
later  overprinted  by  silica  and  sericite  (phyllic
overprinting) within the inter-mineral porphyritic intrusive
phases that form part of a larger intrusive complex.

The inaugural resource estimate incorporates a total of 84
reverse circulation (RC) drill holes (7,112 metres) and twelve
diamond  drill  holes  (3,786  metres)  including  50  RC  holes
(4,272 metres) drilled by Minera Mexico Pacific S.A. de C.V in
2017  and  2018  and  34  RC  holes  (2,840  metres)  drilled  by
Noranda.  All of the diamond drill holes were completed by
Noranda from 1996 through 1998.  Drilling to date has focused
on the oxide zone with the majority of oxide holes drilled to
depths of 60 to 160 metres.  The diamond drill holes were
drilled to depths of 80m to 645m to identify mineralization at
depth.
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Future Plans
With the completion of this inaugural resource estimate, the
Company will continue to advance engineering studies that are
already underway and which will serve as the basis for permit
application submittals in the coming months.   Additional
activities are to include:

The preparation of a detailed geological model covering
the entire land package controlled by the Company and
incorporating all currently available data combined with
additional  surface  mapping,  and  ground  mag  studies;
Initiation of a new drill program aimed at expanding the
known  zones  of  mineralization  both  laterally  and  at
depth;
Further metallurgical testing to optimize size/recovery
relationships for the oxide mineralization as well as to
determine the amenability of the sulphide zone for heap
leach gold recovery;
Completion of surface rights agreements to allow for
permitting  and  development  of  a  gold  heap  leach
production  operation;
A hydrogeological study for the property to locate high
priority targets for water sources suitable for a heap
leach gold operation.

/

Qualified Person Statements
The Technical Report on the Mineral Resource Estimate for the
Cerro de Oro Project was prepared under the direct supervision
of three consultants, all Qualified Persons (“QPs”) as defined
under  Canadian  National  Instrument  43-101  Standards  of
Disclosure for Mineral Projects.  The QPs have reviewed and
approved the content of this news release.  All of the QPs are
“independent” of the Company pursuant to National Instrument



43-101 and the full Technical Report has been posted on the
Company’s SEDAR profile.

The listed Qualified Persons have reviewed the data contained
in  this  new  release  and  verified  that  it  is  accurately
disclosed.

Scott Zelligan, P.Geo.
Independent Consulting

Geologist

Larry Segerstrom, M.Sc.
(Geology), C.P.G.

Segerstrom Consulting LLC

Peimeng Ling, P.Eng. Peimeng Ling & Associates Ltd.
Mr.  Darren  Koningen,  P.  Eng.,  Minera  Alamos’  CEO,  is  the
Qualified Person responsible for the technical content of this
press release under National Instrument 43-101.

For  Further  Information  Please
Contact:
Minera Alamos Inc.
Doug Ramshaw, President

Website: www.mineraalamos.com
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About Minera Alamos Inc.
Minera Alamos is a gold development company poised to join the
ranks of gold producers in 2021. The Company has a portfolio
of  high-quality  Mexican  assets,  including  the  100%-owned
Santana  open-pit,  heap-leach  development  project  in  Sonora
that is currently under construction, and which is expected to
have its first gold production in early 2021.  The newly
acquired  100%-owned  Cerro  de  Oro  oxide  gold  project  in
northern Zacatecas that has considerable past drilling and

http://www.mineraalamos.com/


metallurgical work completed and could enter the permitting
process  rapidly.  The  La  Fortuna  open  pit  gold  project  in
Durango  (100%-owned)  has  an  extremely  robust  and  positive
preliminary economic assessment (PEA) completed and the main
Federal permits in hand. A construction decision on La Fortuna
could be made in late 2020 or early 2021, highlighting the
organic growth the existing project portfolio can provide to
the overall production profile.  Minera Alamos is built around
its  operating  team  that  together  brought  3  mines  into
production  in  Mexico  over  the  last  13  years.

The Company’s strategy is to develop very low capex assets
while  expanding  the  projects’  resources  and  continuing  to
pursue complementary strategic acquisitions.
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.



We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com for
information.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for information
purposes  only,  and  are  not
recommendations  in  any  form.  
Always  consult  an  investment



professional.
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