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The largest gold deposit in the world has been confirmed,
called Sukhoi Log, located near Irkutsk in Siberia, Russia.

The deposit hosts 40 million ounces with the potential to grow
to around 60 million ounces of gold with further drilling.
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World’s largest gold deposit
discovered in Siberia
.

.

Polyus Gold mining of Russia has announced that their Sukhoi
Log project has a 40 million-ounce maiden ore reserve.

.

Polyus has estimated a maiden ore reserve at the flagship
Greenfields project located in the Irkutsk region of Siberia,
of approximately 540 tonnes of ore for 40 million ounces of
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gold grading at an average 2.3 grams per tonne.

.

In addition, the audit showed the sediment-hosted deposit to
contain  67  M  oz  Au  in  measured,  indicated  and  inferred
resources, which is open to increase after further drilling
and studies.

.

The findings have confirmed Sukhoi Log, discovered in 1961, as
the largest deposit of its kind in the world.

.
Polyus chief executive officer Pavel Grachev said this week
“The  publication  of  this  maiden  ore  reserve  estimate
represents  a  significant  milestone  for  the  long-term
development strategy and confirms Sukhoi Log’s position as one
of the world’s highest calibre gold deposits.”.

“We have achieved a solid conversion ratio from resources to
reserves at a grade of 2.3 grams per tonne, while continuing
to build up [the project’s] mineral resource base… [and now]
we will continue to focus on the next stages of the project’s
development.”

.

Mr Grachev said the company will conduct in-fill drilling
campaigns  to  improve  the  confidence  of  inferred  mineral
resources and “better define gold mineralisation within the
future  pit  area”,  where  it  expects  to  carry  out  mining
activities during the first years of Sukhoi Log’s operations.
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Fourth-largest company
Polyus is the world’s fourth-largest gold mining company by
production volumes, with the third largest attributable gold
reserves and the lowest production costs among major global
producers.

 

Earlier this month, US investment bank JP Morgan estimated a
net  present  value  for  the  project  of  US$13  billion  (A$18
billion) based on a base case gold price, with spot prices
boosting the total by a further US$4 billion (A$5.6 billion).
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City Investors Circle is based in
the financial district in the City
of London.
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are small group, highly focused and engaged, with a
lively Q and A to follow the main presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter..



If you wish to present to our select group of active mining
investors, please email: andrew@city-investors-circle.com for
information.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

These are not recommendations in any form, always consult an
investment professional.

 


