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The US election is all over bar the lawsuits, and Joe Biden
looks set to take his seat in the Oval Office.

This should be negative for the US dollar, and good for gold
and commodity prices, as Biden is expected to print an awful
lot more dollars thus debasing the currency.
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Gold had an awful week, losing $97 at one point, but recovered
a little at the end due to the dollar falling, to finish at
$1888.

Copper  prices  rose  this  week,  as  the  US  dollar  weakened
slightly, and strike action in Chile continued.
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News from stocks on our watchlist
Fosterville  South  (TSX.V:  FSX)  reported  152  gpt  Au  from
sampling at a new area, Star of the Gen, at their Golden
Mountain project in Victoria, Australia.

Neometals (ASX: NMT) Confirmed the successful demonstration of
their mini pilot plant on their vanadium recovery project. The
highlight was the product purity of greater than 99.5%.

Uranium Energy Corp. (NYSE: UEC) Reported the US government
had approved the creation of a US Uranium Reserve, with a
funding of $150 million. UEC has significant uranium assets in
the US including an ISR production facility in Texas.

Zen Graphene Solutions (TSX.V: ZEN) Signed a binding LOI with
Trebor Corp. a Canadian PPE manufacturer, to supply their
viricidal coating to a minimum of 100 million facemasks in the
first year.

Kootenay Silver (TSX.V: KTN) reported good drill intercepts at
the first drill campaign at their Copalito silver project, in
Sinaloa, Mexico. Highlight was 2.25m of 933 gt Ag Eq.
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Precious Metals
Gold tanked on the 9th November from $1955 to $1858 due to the
announcement on the covid-19 vaccine from Pfizer. It recovered
$30 of the loss by the end of the week. Silver fell for the
same  reason.  Palladium  was  absolutely  hammered,  down  from
$2,488 to $2328, a huge loss in a week.
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Gold 1889 ⇓

Silver 24.67 ⇓

Palladium 2327 ⇓
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Base Metals
Copper  continued  to  rise  as  supply  concerns  from  Chile
concerned the market due to unrest amongst Chilean miners. The
ongoing political spat between China and Australia continues,
and imports may continue to be turned away.

Iron ore continues to rise in price, Coking coal also, due to
China  snubbing  Australian  imports,  offsetting  these  with
Russian and Mongolian. This may present an opportunity for
Canadian based miners such as Colonial Coal.

Copper 3.13 ⇑

Nickel 7.2 ⇑

Zinc 1.18 ⇒

Iron Ore 119.9 ⇑

Manganese 3.17 ⇓

Coking Coal 140 ⇑
.
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Precious Metals ETF
As you would expect, the Gold and Silver Index ETF’s were
slaughtered after the covid vaccine announcement dropped the
price of gold and silver.

http://www.city-investors-circle.com/company/colonial-coal/


GDX 38.01 ⇓

GDXJ 54.58 ⇓

Sil 44.07 ⇓

SILJ 14.7 ⇓
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City Investors Circle is based in
the financial district in the City
of London.
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are small group, highly focused and engaged, with a
lively Q and A to follow the main presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email: andrew@city-investors-circle.com for
information.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for information
purposes  only,  and  are  not
recommendations  in  any  form.  
Always  consult  an  investment
professional.

 


