Mogotes Metals Announce Major
Gold Discovery

Mogotes Metals (TSX.V: MOG)

Announced partial laboratory assay results from diamond
drillhole FS DDH 016 at the Company’s flagship Filo Sur
project in Argentina, immediately along strike from BHP and
Lundin Mining’s Filo del Sol copper-gold-silver discovery.

Assays received for the first 194 m within the 464 m deep hole
confirm a continuous zone starting from 108 m depth of near
surface, high-grade copper-gold-silver.

Mogotes Metals Filo Sur vista — Credits Mogotes
Metals
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MM°egt°at1ess TSX.V: MOG
Stage Exploration / Development
Metals Gold — Silver — Copper
Market cap C$254m @ C$0.49
Location Argentina / Chile
Website www . mogotesmetals.com

High-grade, Shallow, Copper-
Gold-Silver-Molybdenum
Discovery in Drill Intercept
at Filo Sur Project, Vicuna
District, reported by Mogotes
Metals


http://www.mogotesmetals.com/

High-grade, Shallow, Copper-Gold-Silver-Molybdenum Discovery
in Drill Intercept at Albor

Toronto, Ontario — May 14, 2026 — Mogotes Metals Inc. (TSXV:
MOG, FSE: 0Y4, OTCQB: MOGMF) (“Mogotes”, or the “Company”) 1is
pleased to announce partial laboratory assay results from
diamond drillhole FS DDH 016 at the Company’s flagship Filo
Sur project in Argentina, immediately along strike from BHP

and Lundin Mining’s Filo del Sol copper-gold-silver discovery'.
Assays received for the first 194 m within the 464 m deep hole
confirm a continuous zone starting from 108 m depth of near
surface, high-grade copper-gold-silver-molybdenum
mineralization within chalcopyrite — bornite - covellite

bearing breccias, stockwork and dissemination within the
altered porphyry matrix.

Mogotes geologists have noted strong parallels with the
characteristics of mineralization in hole FS DDH 016 and those

reported from the nearby Filo del Sol deposit’.

Highlights

86 m at 0.7% Cu, 0.55 g/t Au, 2.7 g/t Ag & 169 ppm Mo
from 108 m to 194 m down hole to end of assays received to
date.

o Including 43 m at 1.1% Cu, 0.82 g/t Au, 4.0 g/t Ag & 281
ppm Mo from 111 m

o Reported interval ends in mineralization

o Assays for the remaining 270 m of the hole are pending.



Shallow high-grade copper, gold, silver and molybdenum
mineralization: mineralization starts at 108 m down hole, and
trenching results along strike at surface indicate that
mineralization projects to surface beneath a thin scree cover
that may also be concealing a larger mineralized target.

Generally low levels of arsenic for the Vicuiia district:
Arsenic levels are typically low (median for this interval is
2 ppm As) within this mineralized interval with only specific
narrow structures with elevated arsenic indicating the local
presence of the copper-bearing epithermal mineral enargite.

Larger mineral system at play:The newly identified
“Albor” target is part of a 3.5 km long Mogotes (Meseta — Luz
del Sol — Cumbre — Albor) Miocene age target trend aligned
within the regional scale, transorogen, Macho Muerto Fault
Zone. Observed multistage alteration and mineralization
features in the drill core suggest association with a larger
Cu-Au-Ag-Mo mineral systenm.

“Albor” is thesecond copper-gold-silver-molybdenum
discoveryby Mogotes in its inaugural drilling season at Filo
Sur (see Cruz del Sur press release) and is part of the large
Luz del Sol target trend where drill results are pending for a
number of holes drilled in the 2025-2026 exploration season.

Figure 1: Core from 125.75m (FS_DDH 016), 125-126m assays
atl.67% Cu, 1.62 g/t Au, 1.69 g/t Ag, 685 ppm Mo
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CEO Comment

Allen Sabet, President and CEO of
Mogotes, commented:

“In our first fully funded drill season at Filo Sur we have
now made two significant copper-gold-silver-molybdenum
discoveries at Cruz del Sur and at the Albor target, where we
have just scratched the surface of something we believe will
be significant.

This partial assay release from Albor is a first hole into a
shallow and high-grade copper-gold-silver-molybdenum system,
strategically located adjacent to the large Vicuhna district
deposits, where BHP and Lundin Mining are developing the
Josemaria copper-gold porphyry and evaluating development
options for the very large Filo del Sol deposit.

As this style of mineralization has implications for the
broader Vicuhna district, we felt it prudent to release
partial results for FS DDH 016 as received.

We continue to be humbled by the geological endowment of this
very special part of the world and are grateful for the
continued support of our patient shareholders. Stay tuned for
more!”



To read the full news release please click HERE

+++++++

To see the latest share price and chart, please click HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.
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If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure



At the time of writing the author
holds shares in Mogotes Metals.

To read our full terms and
conditions, please click HERE
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