Neometals Barrambie PFS
‘Robust’

Neometals (ASX: NMT)

Announced a positive and ‘robust’ PFS for their Barrambie
Titanium Project located in Western Australia.

Average free cash (before tax, depreciation and amortisation)
of AUD $136M p.a. over the first 10 years.
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Neometals ASX / AIM : NMT
Stage Production + development
Metals Titanium + Vanadium + lithium + nickel
Market cap A$605 m (@ A$1.10
Location |Western Australia, Germany, Finland, USA
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Neometals Announce ROBUST
OUTCOMES FROM BARRAMBIE
TITANIUM PROJECT PFS

Neometals (ASX: NMT) announced a positive and ‘robust’ PFS for
their Barrambie Titanium Project located in Western Australia.

Average free cash (before tax, depreciation and amortisation)
of AUD $136M p.a. over the first 10 years.
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@ 9.18% TiO2 @ 18.7% TiO2 limenite 522ktpa

Middling ilmenite 57ktpa
Iron-vanadium conc. 402ktpa

OPEX PAYBACK CAPITAL PRE TAX NPV,, FREE CASH

Q COSTS FLOW******
IRR 25% Total
)\5 = . AuUDg1,665M
I Rk First 10 years
AUD$237.4 5.67 years AUD§432.1M AUDS391M
/t products y AUD$1 36M pPa

at US$400/t limenite free cashfiow

* refer to Table 2 ** probable *** years of processing plant operation **** USD: AUD 0.6419 *=* at US$300/ Middling ilmenite =+ is pre-tax
at US$85/t Iron-vanadium conc and undiscounted



https://neometals.us2.list-manage.com/track/click?u=773668750eed9c3d1dd94593d&id=feddd5d89c&e=ccef7cab3f
https://neometals.us2.list-manage.com/track/click?u=773668750eed9c3d1dd94593d&id=feddd5d89c&e=ccef7cab3f

HIGHLIGHTS

 Neometals completes Class 4 Pre-Feasibility Study
(“PFS”) for production of titanium (ilmenite) and iron-
vanadium concentrate from titanium-rich Eastern bands at
Barrambie;

= Results confirm viability of commercialising Barrambie
with potential to supply in excess of 500,000 tpa of
high-quality supply constrained ilmenite in the first 10
years of the project;

- Average free cash (before tax, depreciation and
amortisation) of AUD $136M p.a. over the first 10 years;
» Probable Ore Reserve of 44.5 Mt at 18.7% Ti0,, 44.1 %

Fe,0; and 0.61% V.,0.;

» PFS assumes a simple mine, crush, mill and beneficiate
operation to produce mixed gravity concentrate at
Barrambie, followed by additional processing at a site
with lower cost natural gas supply east of Geraldton;
and

= The PFS confirms ‘value-in-use’ for Barrambie’s product
basket and supports dialogue with potential offtake
partner Jiuxing.

The full announcement can be viewed and downloaded here

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com
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City Investors Circle 1s based 1in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds no shares 1in
Neometals.

To read our full terms and
conditions, please click HERE
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