Neometals Commissions Battery
Recycling Plant

Neometals Ltd (ASX: NMT)

Announced that Primobius GmbH, the joint venture company owned
50:50 by Neometals and SMS group GmbH, has commenced
commissioning of its showcase lithium-ion battery recycling
demonstration plant in Hilchenbach, Germany.
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Neometals announces the
commissioning of the battery
recycling demonstration plant
in Germany
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Neometals Ltd (ASX: NMT) (“Neometals” or “the Company”), 1is
pleased to announce that Primobius GmbH (“Primobius”), the
joint venture (“JV"”) company owned 50:50 by Neometals and SMS
group GmbH (“SMS group”), has commenced commissioning of its
showcase lithium-ion battery (“LIB”) recycling demonstration
plant (“DP”) in Hilchenbach, Germany.

Primobius is combining Neometals’ unique and sustainable
hydrometallurgical LIB recycling technology with SMS groups’
global engineering, plant construction and R&D
industrialisation skills.

HIGHLIGHTS

[] Commencement of commissioning the Primobius (JV between
Neometals and SMS group) 1lithium battery recycling
demonstration plant in Hilchenbach, Germany;

0 ‘Front-end’ shredding and beneficiation circuit construction
complete and dry commissioning in progress;

0 Construction of the ‘Back-end’ refinery circuit nearing
completion;

[] Feasibility Study on track for completion March 2022.

Project history

Following five years of Neometals development, including a
comprehensive pilot trial, Primobius has <continued
commercialisation efforts with significant DP progress
achieved.

The fully integrated and continuous DP trial constitutes one
of the evaluation



activities required for the JV owners to make an investment
decision relating to construction of the JV’'s first commercial
recycling plant.

Neometals and SMS group have been co-funding the evaluation
steps, which will also include subsequent completion of
Feasibility Study and the commercial negotiations required to
secure LIB feed and product offtake arrangements.

The DP is located in a dedicated building within the SMS group
engineering competence centre in Hilchenbach. The trial
schedule contemplates commissioning and operation of the
‘Front-end’ Shredding and Beneficiation Circuit first,
followed by

commissioning of the ‘Back-end’ Hydrometallurgical Refining
Circuit.

DP LIB feedstocks have been secured from electric vehicle and
energy storage system manufacturers and the DP will serve as a
showcase for generating evaluation product for potential
customers, partners and offtakers.

The DP will provide an opportunity for potential partners to
verify Primobius’ capability to safely, sustainably and
ethically dispose of hazardous LIBs. The DP is permitted to
operate at a rate of 1t per day and the ‘Front-end’ circuit 1is
being ‘powered up’ ahead

of dry and then wet testing. Construction of the DP Back-end
circuit is almost complete and will follow the same sequence
of steps before the DP trial commences 1in earnest.
Approximately [10] tonnes of whole LIB cells are to be
shredded during the DP trial.
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Figure 1 — Two stage Shredding Circuit

Neometals management comments

“We are excited to be commencing our much
anticipated recycling demonstration trial. The
Primobius and SMS teams have done an exceptional
job to keep the timeline tight through a
challenging period of global Covid delays.

“As can be seen from the images, this plant 1is a
real showcase of German engineering.

“We look forward to proving our proprietary
flowsheet at larger scale and safely generate
product samples promised to our commercial partners
under the various commercial evaluation agreements
that underpin our battery feedstock and product
offtake strategies.

“We look forward to sharing our progress throughout
the trial”.

Chris Reed, Neometals MD, and director



For brevity, this summary has been abridged. To read the full
news release, please click HERE

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

To read our full terms and
conditions, please click HERE
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