Neometals' Primobius Jv
Stelco Update

Neometals (ASX / AIM: NMT)

Announced that Primobius GmbH, the joint venture company owned
50:50 by Neometals and SMS group GmbH, has executed revised
agreements with Stelco Holdings Inc.

Stelco Holdings Inc. and Primobius have agreed term extensions
for the technology license and lithium-ion battery recycling
JV option agreements entered into in late 2021

Neometals ASX / AIM : NMT
Stage Production + development
Metals Titanium + Vanadium + lithium + nickel
Market cap A$442 m Q@ A$.80
Location |[Western Australia, Germany, Finland, USA



http://www.city-investors-circle.com/neometals-jv-announces-a-revised-agreement-with-stelco/
http://www.city-investors-circle.com/neometals-jv-announces-a-revised-agreement-with-stelco/

Neometals Primobius JV official
opening

Primobius Commercial Update

Neometals Ltd (ASX: NMT & AIM: NMT) (“Neometals” or “the
Company”), 1s pleased to announce that Primobius GmbH
(“Primobius”), the joint venture company owned 50:50 by
Neometals and SMS group GmbH (“SMS group”), has executed
revised agreements with Stelco Holdings Inc. (“Stelco”).

Highlights

e Stelco Holdings Inc. and Primobius have agreed term



extensions for the technology license and lithium-ion battery
recycling JV option agreements entered into in late 2021; and

e Stelco ‘Spoke’ plant supply agreement and option exercise
decision timelines adjusted to align with completion of ‘Hub’
engineering cost study in June Q 2023.

Under the revised technology licensing agreement (“Revised
Stelco License”) and option agreement (“Revised Stelco
Option”) (“together Revised Stelco License and Option”),
Stelco has extended the option exercise timeline for Primobius
to buy-in to its lithium-ion battery (“LiB”) special purpose
vehicle (“Stelco SPV").

Since 2021, the parties have been conducting due diligence,
front-end engineering studies and building the business case
for a long-term commercial recycling relationship (for full
details refer to Neometals ASX announcement titled “Primobius
to enter North America with Stelco for Recycling of Electric
Vehicle Batteries” dated 31st December 2021 here).

The Stelco SPV plans to process LiB’s from end-of-life
vehicles in North America that Stelco secures for its scrap
steel requirements. Its first 50 tpd integrated LiB recycling
operation is planned to be located at Stelco’s former Hamilton
Works outside Toronto, Canada.

Primobius’ offer of a plant supply contract to Stelco SPV is
now planned for the September Q 2023 following the completion
of customer trials and engineering cost studies in the June Q
2023 (for full details refer to Neometals ASX announcement
titled “Primobius Operations Update” dated 25th November
2022).

Under the Revised Stelco License
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and Option:

e Primobius has the right to acquire between 25% and 50% of
the equity in the Stelco SPV (a Canadian domiciled
corporation) on or before 31 December 2023.

e If Primobius acquires equity in the Stelco SPV the
technology license becomes royalty free, if not exercised the
royalty remains at 10% gross sales basis.

* The date upon which termination rights arise if the Stelco
SPV has not obtained executable term sheets for battery
feedstock and critical reagents has been extended to 31
December 2023.

To read the full news release, please click HERE

If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist — Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.


https://wcsecure.weblink.com.au/pdf/NMT/02619097.pdf

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds no shares in the
company mentioned.

To read our full terms and

conditions, please click HERE
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