Neometals Primobius JV signs
with Mercedes Benz

Neometals Ltd (ASX: NMT)
Notes the press release made today by Mercedes-Benz AG.

Mercedes-Benz has advised that its wholly owned subsidiary
LICULAR GmbH plans to cooperate with Primobius GmbH the
incorporated joint venture company owned 50:50 by Neometals
and SMS group GmbH. [..]

Neometals ASX / AIM : NMT
Stage Production + development
Metals Titanium + Vanadium + lithium + nickel
Market cap A$855 m @ A$1.56
Location |Western Australia, Germany, Finland, USA

Neometals battery
recycling shredder
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MERCEDES-BENZ PRESS RELEASE
REGARDING BATTERY RECYCLING
WITH NNEOMETALS JV PARTNER
PRIMOBIUS

Neometals Ltd (ASX: NMT) (“Neometals” or “the Company”), notes
the press release

made today by Mercedes-Benz AG(“Mercedes-Benz”) (“Mercedes
Release”).

Mercedes-Benz has advised that its wholly owned subsidiary
LICULAR GmbH (“LICULAR”) plans to cooperate with Primobius
GmbH (“Primobius”), the incorporated joint venture company
owned 50:50 by Neometals and SMS group GmbH (“SMS”), as part
of Mercedes-Benz's push to develop a holistic and sustainable
recycling approach for lithium-ion batteries.

Mercedes-Benz has today announced that Primobius 1is its
preferred technology partner for the conceptual design and
construction of a planned battery recycling and waste disposal
recycling plant at Mercedes Benz'’s Kuppenheim Operations in
Southern Germany.

The proposed recycling plant at Kuppenheim marks Mercedes-
Benz’'s first entry into the field of battery recycling.

As set out in the Mercedes Release and based on preparatory
work carried out by Primobius and LICULAR, Neometals expects



the recycling plant will have a nominal capacity of 2,500
tonnes per annum (up to 10 tonnes per day) and will be built
in

two stages with the first stage (mechanical dismantling)
commencing production in 2023.

HIGHLIGHTS

* Neometals notes the press release made today by Mercedes-
Benz AG (“Mercedes-Benz"”), regarding its global strategy for
recycling automotive battery systems, which includes a
recycling plant at its Kuppenheim operations 1in
Southern Germany;

* Mercedes-Benz has announced that its subsidiary LICULAR GmbH
(“LICULAR"”) plans to cooperate with Neometals’ battery
recycling JV, Primobius, as its technology partner, for the
design and construction of the proposed recycling plant;

e Primobius 1s in advanced discussions with Mercedes-Benz
regarding the design and construction of a 2,500 tpa lithium-
ion battery recycling plant for LICULAR’s facilities; and

* Neometals 1looks forward to Primobius’ <continuing
collaboration with Mercedes-Benz and will keep the market
informed of developments.

Additional information

Neometals confirms that Primobius is finalising discussions
with Mercedes-Benz regarding the planned cooperation set out
in the Mercedes Release.

The formal agreements relating to the cooperation agreement
are expected to be signed between Primobius and LICULAR,
following negotiations under an earlier informal non-binding



memorandum of understanding between the parties.

Neometals is pleased with how the discussions are progressing
and notes that Mercedes-Benz has publicly made its intentions
known in advance of the parties executing binding legal
agreements.

Neometals 1looks forward to Primobius continuing 1its
negotiations with Mercedes-Benz and providing further updates
on the cooperation with them.

Neometals management comments

“We are proud that Mercedes-Benz, one of the greatest names
in the automobile industry, has announced its intention to
partner with Primobius.

“Mercedes-Benz has made public its clear commitment towards
sustainable battery recycling, with Primobius as 1its
preferred technology partner for the design and construction
of an integrated recycling plant in Kuppenheim.

“Lithium battery recycling supports conservation of
resources, decarbonisation and supply chain resilience and we
are excited to assist Mercedes in 1its goal to re-use
recovered materials for the manufacture of new cells for
Mercedes-EQ vehicle models.

All of our discussions to date have been very positive and we
look forward to continuing our negotiations and entering into
binding legal agreements in the near future.”



Chris Reed, MD, Neometals

For brevity, this summary has been redacted, to read the full
news release, please click HERE

City Investors Circle 1is based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

To read our full terms and
conditions, please click HERE
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