
Neometals  served  legal
proceedings  for  Mt.  Marion,
intend to vigorously contest
the writ

   Neometals (ASX: NMT)

Have been served a writ by a third party relating to certain
introduction  fees  in  connection  with  equity  and  offtake
transactions  in  and  after  2015  concerning  the  Mt  Marion
Lithium Project, owned by Reed Industrial Minerals Pty Ltd.

Neometals will file a “vigerous defence” in due course.
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Neometals  intend  to
vigorously  defend  a  writ
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received  in  respect  of  Mt.
Marion.
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Neometals will file a “vigerous defence” in due course.
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To read the full news release, please click HERE

 

Comment

Clearly nobody wants to see a company they are invested in
being served legal papers. Legal disputes create uncertainty
and the market doesn’t like uncertainty.

This looks a little late as it relates to an introduction fee
several years ago, but of course we don’t know of the parties
have been in discussions for a while.

NMT  are  well  funded  so  the  case  isn’t  a  concern  from  a
financial  viewpoint.  Let’s  hope  a  solution  can  be  found
without the need to contest in court.

https://wcsecure.weblink.com.au/pdf/NMT/02291808.pdf
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City Investors Circle is based in
the financial district in the City
of London.
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and  relevance for the presenting company.

Meetings are small group, highly focused and engaged, with a
lively Q and A to follow the main presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter..

If you wish to present to our select group of active mining
investors, please email: andrew@city-investors-circle.com for
information.
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This website is not sponsored.
We are proud to be truly independent, and will always remain
so.

Companies featured here have either presented to the Circle in



London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

These are not recommendations in any form.

Always consult an investment professional.

 


