New Murchison Gold June
Quarter Activities Report

New Murchison Gold (ASX: NMG)

Provided shareholders and investors with an exploration and
operations overview to accompany the Appendix 5B for the
quarter ending 30 June 2025.

New Murchison Gold has an Ore Purchase Agreement with Westgold
Resources which will underpin production from NMG’s Crown
Prince deposit near Meekatharra, Western Australia in 2025.


http://www.city-investors-circle.com/new-murchison-gold-quarterly-update-june-2025/
http://www.city-investors-circle.com/new-murchison-gold-quarterly-update-june-2025/
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Crown Prince drilling — Courtesy of New Murchison Gold
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New Murchison Gold June 2025
Quarter Activities Report

New Murchison Gold Limited (ASX:NMG) (“NMG” or the “Company”),
a Western Australian gold exploration and development Company,
is pleased to provide shareholders and investors with an
exploration and operations overview to accompany the Appendix
5B for the quarter ending 30 June 2025 (“Quarter” or the
“Reporting Period”).

New Murchison Gold has an Ore Purchase Agreement (OPA) with
Westgold Resources Limited which will underpin production form

NMG’'s Crown Prince deposit near Meekatharra, Western Australia
in 2025.

The Company is developing the Crown Prince Project (M51/886)
part of NMG's broader Garden Gully tenure package towards
first gold production.


http://www.newmurchgold.com.au/

HIGHLIGHTS

Crown Prince Project Development

* Approvals Received — The Crown Prince Mining Proposal and
Mine Closure Plan approvals were secured during the quarter.

« Development Decision — the Board of NMG resolved to proceed
with project development which will see the Company transition
from explorer to gold miner in the September quarter.

e Major Contracts Executed — Development, drilling, mining and
site infrastructure contracts have been awarded to experienced
contractors to ensure high quality, efficient delivery.

e Site Mobilisation and Operational Preparation — Critical
equipment and workforce were mobilised to site late during the
quarter commencing site establishment works and mining
activity.

* First Blast Completed on 30 June 2025 — the first blast
marks the official commencement of mining at Crown Prince.

e Timing of first gold-in-ore sales — Subsequent to quarter
end, site establishment has continued at a rapid pace with the
Company on track for first ore sales to Westgold’s Bluebird
Mill (BBGO) in September 2025.

Capital Raise

e In June 2025, the Company received firm commitments for a
two-tranche equity placement of new shares to raise $12
million at $0.017 per share. Tranche 1 proceeds of $8 million
were received in early July with the remaining $4 million
subject to Shareholder approval at the General Meeting to be
held on 15 August 2025.

e In conjunction with the placement, the Company launched a
share purchase plan (SPP) (at the same price), to enable
existing shareholders to participate.



Corporate

e Cash balance of $14.5 million cash and is well funded to
pursue ongoing technical programs and commercialisation
options at Crown Prince.

NMG CEO, Alex Passmore commented;

“The June quarter was a pivotal period with the Company
receiving key approvals and committing to a development
decision for the Crown Prince Gold Mine.

“The completion of the first blast on 30 June 2025 is a huge
milestone for the Company with mining commencing only a few
days after mining approvals were received.

“We are on schedule for first ore deliveries to Westgold’s
Bluebird mill in September.

“The Company looks forward to production of ore from the
Crown Prince open pit shortly ahead of stockpiling, crushing
and sampling. Production is set to ramp up from September.



“Outside of production preparation the Company pleasingly
returned some very impressive exploration results during the
quarter.

“The deeper drilling at Crown Prince indicates that the
project is likely to continue past the open pit currently
planned and the Company is shortly commencing its studies on
an underground development.”

To read the full news release please click HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.


https://api.investi.com.au/api/announcements/nmg/bfc14067-1c9.pdf
https://www.newmurchgold.com.au/investors/asx-announcements/
https://www.newmurchgold.com.au/investors/asx-announcements/
https://mineralprices.com/

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in New Murchison Gold.

To read our full terms and
conditions, please click HERE



http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

