Ora Banda Commences Mining at
Waihi
Ora Banda Mining (ASX: OBM)

Announced the commencement of underground mining at Waihi
together with further high-grade drill results at Golden Pole
and the newly identified “Midnight” Prospect.

Underground mining has commenced at Waihi, located three
kilometres west of Ora

Banda’s Davyhurst processing plant in WA.


http://www.city-investors-circle.com/ora-banda-commences-mining-at-waihi/
http://www.city-investors-circle.com/ora-banda-commences-mining-at-waihi/
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Ora Banda ASX: OBM
Stage Production + development
Metals Gold

Market cap A$3 Billion @ A$1.59

Location Western Australia

Website |www.orabandamining.com.au



http://www.orabandamining.com.au/

Ora Banda Commences
Underground Mining at Waihi

High-grade potential of the Waihi Underground mine highlighted
by exceptional drilling results from Golden Pole and the newly
named “Midnight” Prospect.

Ora Banda Mining Limited (ASX: O0BM) (“Ora Banda”, “Company”)
is pleased to announce the commencement of underground mining
at Waihi , together with further high -grade drill results at
Golden Pole and the newly identified “Midnight” Prospect .

Highlights:

e Underground mining has commenced at Waihi, located three
kilometres west of Ora

Banda'’s Davyhurst processing plant

e Waihi is the third underground mine started in three years,
and is one of four mines

contributing to Ora Banda’s DRIVE to 300 strategy targeting
production of 300 ,000

ounces 1in FY29

e Waihi is considered a large and under -drilled system, with



mul tiple high -grade shoots that plunge to the north ,
including the Golden Pole lode with a n Ore Reserve grade of
5.0 g/t

e Step out drilling ~500m south of the Waihi portal has
defined another potential high -grade Prospect named Midnight
(formerly “Dexy”) , with exceptional drill results including :

o 11.5m @ 26.0 g/t Inc. 8.9m @ 32.4 g/t Midnight

0 10.3m @ 3.4 g/t Inc. 0.9m @ 20.6 g/t Midnight

o l.om @ 65.9 g/t Inc. 1.0m @ 104.0 g/t Midnight

A key element for Waihi Underground will be to establish
drill drives allowing rapid follow up drilling on Golden Pole
and Midnight, targeting both strike and depth extensions, as
well as further drilling on the main Waihi line of lode

e Waihi Underground is scheduled to contribute high grade ore
from mid CY2027, which will de-risk the production profile
ahead of delivery of Ora Banda’s new 3.0 Mtpa processing plant
in early (CY2028.

Waihi is considered a large and under-drilled system with
multiple high -grade shoots that plunge to the north,
including the Golden Pole lode. Recent step out drilling ~500m
south of the Waihi portal has discovered another potential
high-grade prospect called Midnight for further near-term
exploration.

Underground mining operations have now begun at Waihi with the
establishment of a decline portal which is accessed through
the Waihi open pit. The Waihi decline will allow access to the
Golden Pole lode, as well as enabling the development of
underground drill platforms, with intensive drill programs
scheduled to define and expand the mineralised envelope.

Development of the Waihi underground mine is an important de-
risking event for Ora Band as the Company advances
construction of the new 3.0 Mtpa processing facility, with the
high-grade Golden Pole material set to be preferentially
treated through the existing Davyhurst Mill, offsetting the



reduced processing volumes as the Company seeks to end third
party processing and begins to stockpile ore ahead of the
planned commissioning of the new mill during early (CY2028 .

Waihi is the third underground mine to be developed by Ora
Banda in three years, with the Company anticipating first ore
from Waihi Underground mid-CY2027.

Ora Banda’s Managing Director,
Luke Creagh, said:

“Once again, 1it’s a credit to the 0OBM team and business
partners to rapidly identify an opportunity and turn it into
a mine.

“We are excited to have commenced underground mining at
Waihi, Ora Banda’s third underground mine and a key pillar of
our DRIVE to 300 strategy .

“Importantly, Waihi w ill deliver high -grade ore from mid
-2027 ahead of the scheduled delivery of our 3.0 Mtpa
processing plant at Davyhurst.

“Furthermore, the newly identified Midnight Prospect adds to
a growing list of high -grade underground targets at Waihi,
with the establishment of underground drill platforms a key
near term objective to extend and infill what is considered a



large and under-drilled system .”

The full news release can be viewed HERE

e

To view Ora Banda's latest share
price and chart, please click HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
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engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any



form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Ora Banda Mining.

To read our full terms and
conditions, please click HERE
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