Orla Mining Amends Credit
Facility
Orla Mining (TSX: OLA)

Announced that the Company has amended its existing US$150
million credit facility with its existing syndicate of
lenders comprised of The Bank of Nova Scotia, Bank of
Montreal, and Canadian Imperial Bank of Commerce.
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Orla Mining Amends Credit
Facility, Strengthens
Financial Flexibility and
Lowers Cost of Capital

Vancouver, BC — August 29, 2023 — Orla Mining Ltd. (TSX: OLA;
NYSE: ORLA) (“Orla” or the “Company”) is pleased to announce
that the Company has amended its existing US$150 million
credit facility (the “Amended Credit Facility”) with its
existing syndicate of lenders comprised of The Bank of Nova
Scotia, Bank of Montreal, and Canadian Imperial Bank of
Commerce.

The Amended Credit Facility consists of a US$150 million
revolving term facility.



Amended Credit Facility Highlights:

e Facility size: US$150 million revolving facility, with the
ability to increase the facility to US$200 million, subject to
receipt of additional binding commitments and satisfaction of
certain conditions precedent.

The Amended Credit Facility replaces the Company’s existing
facility, which consisted of

a US$100 million term facility expiring in April 2027 and
US$50 million revolving facility expiring in April 2025.

e Term: 4-year term, extending the term on the Company’s
existing revolving facility by two years. Full repayment of
the facility is due upon maturity (August 28, 2027).

e Interest rates: The interest rate for the Amended Credit
Facility will be based on the term SOFR rate, plus an
applicable margin ranging from 2.50% to 3.75% based on the
Company’s leverage ratio at the end of each fiscal quarter.
This represents a 25 basis point decrease to the lower end of
the range compared to the Company’s previous facility.

The standby fee for the undrawn portion of the facility has
also been lowered from 25% to 22.5% of the applicable margin.

Etienne Morin, Chief Financial Officer of Orla Mining stated,

“This refinancing provides Orla with additional flexibility
to lower its cost of capital while maintaining liquidity.

“We would like to thank our syndicate of lenders who have
continued to support 0Orla and have provided us with
additional resources and flexibility to execute on our long-
term strategy.”



The Amended Credit Facility is payable in full at maturity and
removes quarterly mandatory repayments required under the
previous term facility.

The Company has drawn US$113.4 million under the Amended
Credit Facility with an applicable margin of 2.50% based on
its leverage ratio at closing.

To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active


https://orlamining.com/site/assets/files/5931/news_release_-_refinancing.pdf

investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Orla Mining.

To read our full terms and
conditions, please click HERE



http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

