Orla Mining Discovers New
Style of Sulphide
Mineralization at Camino Rojo

Orla Mining Ltd. (TSX: OLA)

Provided an update on its exploration activities on the
extension of the Camino Rojo deposit in the second half of
2023. These recent exploration results emphasize that the
Camino Rojo deposit remains open and has substantial upside
potential.
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Market cap | C$1.51 billion @ C$4.80

Location |Zacatecas, Mexico + Nevada

Orla Mining Discovers New
Style of Sulphide
Mineralization at Camino Rojo
Extending 0.5km Beyond
Current Resources

4.86 g/t Au, 43.6g9/t Ag, 1.27% Zn, 0.44% Pb, 0.09% Cu, (6.25
g/t AuEq) over 11.7 m,

incl. 28.6 g/t Au, 224g/t Ag, 4.35% Zn, 2.89% Pb, 0.29% Cu,
(34.4 g/t AuEq) over 1.7 m

10.3 g/t Au, 37.8 g/t Ag, 3.81% Zn, 0.08% Pb, 0.12% Cu (12.7
g/t AuEq) over 5.6 m,

incl. 17.8 g/t Au, 71.0 g/t Ag, 7.19% Zn, 0.15% Pb, 0.17% Cu
(22.3 g/t AuEq) over 2.9 m



Vancouver, BC — February 22, 2024 - Orla Mining Ltd. (TSX:
OLA; NYSE: ORLA) (“Orla” or the “Company”) is pleased to
provide an update on its exploration activities on the
extension of the Camino Rojo deposit (“Camino Rojo Extension”)
in the second half of 2023. These recent exploration results
emphasize that the Camino Rojo deposit remains open and has
substantial upside potential.

Camino Rojo Extension (Mexico)
Summary

Historical and recent exploration drilling targeted lower
stratigraphy, beneath the existing resources. In 2023, a drill
section was completed 450 metres down-plunge from the current
mineral resources and revealed significant intersections of
high-grade polymetallic (Au-Ag-Zn) semi-massive to massive
replacement-style mineralization (Figure 1). Recent drilling
shows that the Camino Rojo mineral system extends beyond the
current mineral resource envelope, presenting a considerable
opportunity for resource expansion.

» 2023 Program: The 2023 Camino Rojo Extension drill
program involved extending selected infill drillholes
beyond the currently defined mineral resources and
completing a down-plunge drill section to explore the
distal extension into lower stratigraphy; 2,607 metres
of drilling across four drill holes. Drill results
reported in this press release have returned mineralized
intercepts up to 450 metres down plunge of the existing
open pitmineral resource boundaries.

» Initial Metallurgy: The initial carbon-in-leach (CIL)



bottle roll testing within the Camino Rojo Extension on
material from CRSX-22-07 and CRSX-22-08C resulted in
impressive gold recoveries between 81-96%. Flotation
testing on the CRSX-22-07 material produced a gold
concentrate with 85-88% gold recovery and a zinc
concentrate with zinc grades of 52% and over 85% zinc
recovery, for the polymetallic replacement-style
mineralization.

= 2024 Program: The Company plans to complete a 30,000-
metre drill program in 2024 with two objectives: 1) to
infill the down-plunge geometry, continuity, and
endowment potential of mineralization along the
projection of the Dike Zone, and 2) to step out broadly
and further assess the extensive upside potential of
this open mineralized system.

Sylvain Guerard, Orla Mining Senior
Vice President, Exploration

“The recent drilling results have added a new dimension to
our near-mine exploration program, unveiling an exciting new
mineralization style in previously disregarded host rocks.

“With promising initial metallurgical results and substantial
upside extension potential, we are committed to driving
Orla’s 2024 exploration efforts towards expansion drilling as
we look to unlock the full potential of the growing Camino
Rojo deposit.”



To read the full news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist —
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Orla Mining.

Live spot metal prices can be found HERE
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To read our full terms and

conditions, please click HERE
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