Orla Mining News — Announces
a Significant Board
Appointment

Orla Mining Ltd. (TSX: OLA)

Announced the appointment of Eric Colby to its Board of
Directors as nominated by Newmont Corporation. The appointment
is effective immediately.

Mr. Colby is currently VP, Investor Relations and Corporate
Communications at Newmont, where he leads the company’s
investor relations, internal communications, and media
relations.

Orla

o TSX : OLA
Mining

Stage Development
Metals Gold

Market cap| C$1.59 Billion @ C$6.95

Location |Zacatecas, Mexico + Panama

Comment

This looks a very interesting appointment, as Eric ” had an
active role in a number of completed transactions including
the acquisition of Goldcorp Inc. and the formation of the
Nevada Joint Venture with Barrick Gold Corporation”.
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I have noticed for a while that despite a falling gold price
and some miners’ share prices dropping, Orla’s price seems to
be ignoring all that market noise and ploughing ahead all by
itself.

Now we have this appointment, and one has to wonder whether a
corporate transaction may be on the cards here? It’s
entirely possible I’'m reading too much into it, but this looks
a very 1interesting appointment to me, and I’m personally
enthused by this news.

Eric has participated in some significant transactions 1in the
past, I wonder if Orla could be the next one?

Orla Mining Announced the
appointment of Eric Colby to
1ts Board of Directors as
nominated by Newmont
Corporation

VANCOUVER, BC, Dec. 4, 2020 /CNW/ - Orla Mining
Ltd. (TSX: OLA) (“Orla” or the “Company”) is pleased to
announce the appointment of Eric Colby to its Board of
Directors as nominated by Newmont Corporation (“Newmont”). The
appointment is effective immediately.



Mr. Colby is currently Vice President, Investor Relations and
Corporate Communications at Newmont, where he 1leads the
company’s investor relations, internal communications, and
media relations. Prior to this role, he served in the
corporate development group since 2013 where he had an active
role in a number of completed transactions including the
acquisition of Goldcorp Inc. and the formation of the Nevada
Joint Venture with Barrick Gold Corporation.

Eric joined Newmont in 2007 and has held several roles in the
corporate office and spent several years working at the
Yanacocha operations in Peru. He holds a Bachelor of Science
in Finance from the University of Denver.

Chuck Jeannes, Chairman of the Board of Orla, commented, “On
behalf of the Board, I would like to welcome Eric to Orla. He
brings significant global mining experience and has played a
key role in important transactions in our industry 1in recent
years. His addition reflects Newmont’s continued commitment to
the advancement of Camino Rojo and to the growth of Orla. We
look forward to Eric’s contribution as the Company transitions
from development to gold production.”

In connection with Orla’s purchase of the Camino Rojo project

from Goldcorp Inc.' (now “Newmont”) on November 7, 2017,
Newmont was granted the right to appoint one nominee to the
board of directors of Orla for as long as it maintains a 10%
interest or greater in the Company. Newmont currently holds
41.1 million common shares of the Company representing
approximately 18.0%.



About Orla Mining Ltd.

Orla is developing the Camino Rojo Oxide Gold Project, an
advanced gold and silver open-pit and heap leach project,
located in Zacatecas State, Central Mexico. The project 1is
100% owned by Orla and covers over 160,000 hectares. The
technical report entitled “Feasibility Study, NI 43-101
Technical Report on the Camino Rojo Gold Project -
Municipality of Mazapil, Zacatecas, Mexico” dated June 25,
2019 is available on SEDAR under the Company’s profile as well
as on Orla’s website at www.orlamining.com.

Orla also owns 100% of the Cerro Quema Project located
in Panama which includes a near-term gold production scenario
and various exploration targets. The Cerro Quema Project is a
proposed open pit mine and gold heap leach operation. Please
refer to the “Cerro Quema Project — Pre-feasibility Study on
the La Pava and Quemita Oxide Gold Deposits” dated August 15,
2014, which is available on SEDAR.

City Investors Circle 1s based 1in
the financial district in the City
of London

We present interesting and exciting junior mining companies
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listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are small group, highly focused and engaged, with a
lively Q and A to follow the main presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com for
information.

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for information
purposes only, and are not
recommendations 1in any form.
Always consult an 1nvestment
professional.

Disclosure

The writer holds shares in Orla Mining bought in the market at
the prevailing price on the day of purchase.

Forward-looking Statements

This news release contains certain “forward-looking
statements” within the meaning of Canadian and United
States securities legislation, including, without limitation,
statements with respect to the Company’s development, as well
as 1ts objectives and strategies. Forward-looking statements
are statements that are not historical facts which address
events, results, outcomes or developments that the Company
expects to occur. Forward-looking statements are based on the
beliefs, estimates and opinions of the Company’s management on
the date the statements are made and they involve a number of
risks and uncertainties. Certain material assumptions
regarding such forward-looking statements are discussed 1in
this news release, including without limitation, assumptions
that all conditions of the Company’s credit facility will be



met, the Company’s activities will be in accordance with the
Company’s public statements and stated goals, that there will
be no material adverse change affecting the Company or 1its
properties; that all required approvals will be obtained and
that there will be no significant disruptions affecting the
Company or 1its properties. Consequently, there can be no
assurances that such statements will prove to be accurate and
actual results and future events could differ materially from
those anticipated 1in such statements. Forward-looking
statements involve significant known and unknown risks and
uncertainties, which could cause actual results to differ
materially from those anticipated. These risks include, but
are not limited to: risks related to uncertainties inherent 1in
the preparation of feasibility studies, drill results and the
estimation of mineral reserves and mineral resources; and
risks associated with executing the Company’s objectives and
Strategies, including costs and expenses, as well as those
risk factors discussed in the Company’s most recently filed
management’s discussion and analysis, as well as its annual
information form dated March 23, 2020, available
on www.sedar.com. Except as required by the securities
disclosure laws and regulations applicable to the Company, the
Company undertakes no obligation to update these forward-
looking statements 1f management’s beliefs, estimates or
opinions, or other factors, should change.
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