Orla Mining Plans Cerro Quema
Exploration

Orla Mining (TSX: OLA)

Provided an update on its 2022 exploration activities on its
Cerro Quema Project and an overview of exploration plans for
2023.

The highlight was at the Caballito Deposit, hole CQDH-22-223
gave 0.98% Cu, 0.20 g/t Au over 105.2 m (Sulphide) from 90.4
m.


http://www.city-investors-circle.com/orla-mining-plans-cerro-quema-exploration/
http://www.city-investors-circle.com/orla-mining-plans-cerro-quema-exploration/

PANAMA

orl

e TSX : OLA
Mining

Stage Development
Metals Gold

Market cap

C$1.62 billion @ C$5.64




Location |Zacatecas, Mexico + Nevada + Panama

Orla Mining Advances
Caballito and Pava Copper-
Gold Sulphide Mineralized
Zones at Cerro Quema Project,
Panama

Selective Follow-up Drilling Planned at Promising Regional
Targets

Vancouver, BC — February 16, 2022 — Orla Mining Ltd. (TSX:
OLA; NYSE: ORLA) (“Orla” or the “Company”) is pleased to
provide an update on its 2022 exploration activities on its
Cerro Quema Project and an overview of exploration plans for
2023.

2022 Exploration Highlights: Cerro
Quema (Panama)

- Caballito Deposit: Drilling increased confidence and
refined geometry, controls, and definition of the



mineralization. Notable results:
* CQDH-22-223: 0.98% Cu, 0.20 g/t Au over 105.2 m (Sulphide)
from 90.4 m
* CQDH-22-192: 1.54% Cu, 0.52 g/t Au over 47.8 m (Sulphide)
from 100.5 m
= CQDH-22-197: 2.62% Cu, 0.39 g/t Au over 19.5 m (Sulphide)
from 187.7 m
* CQDH-22-195: 1.91% Cu, 0.13 g/t Au over 21.2 m (Sulphide)
from 94.7 m
= La Pava Sulphide Mineralization: Recent drill program
combined with historical drilling defined zones of
significant Cu-Au sulphide mineralization beneath the
oxide gold deposits. Notable results:
= CQDH-22-204: 0.69% Cu, 0.32 g/t Au over 15.0 m (Sulphide)
from 69.0 m and
1.41% Cu, 0.46 g/t Au over 4.5 m (Sulphide) from 97.1 m
* CQDH-22-209: 0.45% Cu, 0.16 g/t Au over 39.6 m (Sulphide)
from 117.2 m and 0.78% Cu, 0.17 g/t Au over 6.8 m (Sulphide)
from 167.7 m
= Quemita Norte Target: Potential satellite sulphide
mineralization highlighted by positive 2022 Cu-Au drill
intersections over a 180-metre by 210-metre area.
Mineralization remains open along strike. Notable
results:
* CQDH-22-208: 0.54% Cu, 0.14 g/t Au over 58.1 m (Sulphide)
from 30.0 m
 La Pelona Target: Significant near-surface oxide drill
intersections to be followed up with drilling in 2023 to
define potential extent and size of the mineralization.
- La Prieta Target: Intrusion related Cu-Au mineralization
intersected in first drill program highlights potential
of the target and justifies follow-up drilling in 2023.



Sylvain Guerard, Senior Vice
President Exploration of Orla
said.

“The 2022 exploration program reinforced the potential for
the definition and discovery of more oxide and sulphide
resources on the property.

“In 2023, our focus will be follow-up drilling at La Pelona
and La Prieta targets where we believe there is significant
exploration upside yet to be defined.”



Figure 1: Cerro Quema Project with 2022 Results and 2023 Plans

2022 Exploration: Cerro Quema
(Panama)

Cerro Quema consists of a pre-feasibility stage heap leach
gold project, a copper-gold sulphide resource, and a suite of
exploration targets on a prospective land package. The project
is located on a 15,000-hectare concession on the Azuero
Peninsula in the Los Santos Province of Southwestern Panama.

In 2022, exploration drilling at Cerro Quema began with
regional exploration at the La Prieta and La Pelona targets


https://orlamining.com/site/assets/files/5783/2023-02-16-ola-nr-fig1.jpg

before moving to metallurgical, infill, and expansion drilling
at Caballito and La Pava mineralized zones and early-stage
follow-up drilling at Quemita Norte target. In total, 9,044
metres were drilled in Panama during the year.

For brevity, this summary has been redacted, to read the full
news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist -
Please email andrew@city-investors-circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
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companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.



Disclosure

At the time of writing the author holds shares in Orla Mining.

To read our full terms and

conditions, please click HERE
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