
Osisko  Development  Close
Barkerville Gold Mine
Osisko Development (TSX.V: ODV)

Announced that the former Barkerville Gold Mine at Bonanza
Ledge in the Cariboo has been temporarily closed, and put on
to  care  and  maintenance,  as  a  result  of  escalating  costs
effecting the mining industry.

Is this the first of many such closures due to escalating fuel
prices and wages we ask ourselves?  […] 
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Osisko
Development

TSX.V: ODV

Stage Development and exploration

Metal Gold

Market cap C$536 m   @ C$7.55

Location B.C. Canada, Sonora and Guerrero, Mexico
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Former Barkerville Gold Bonanza Ledge Mine, Osisko Development

 

Osisko Development Close the
Former Barkerville Gold Mine
at  Bonanza  Ledge  due  to
Escalating Costs
 

Osisko Development (TSX.V: ODV) have announced that the former
Barkerville Gold Mine at Bonanza Ledge in the Cariboo has been
temporarily closed, and put on to care and maintenance as a
result of escalating costs effecting the mining industry.

Is this the first of many such closures due to escalating fuel
prices and wages we ask ourselves?  I’m not so sure, the
soaring cost of diesel must be taking its toll on miners
reliant on it as a source of fuel, taking marginal mines cost



wise to the point of potential care and maintenance decisions.
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The Bonanza Ledge Mine near Wells
has  essentially  been  shut  down
temporarily.
Osisko Development says their decision to put the Bonanza
Ledge mine, formerly owned by Barkerville Gold, into temporary
care  and  maintenance  was  made  as  a  result  of  escalating
operating and capital costs.

Around 85 employees are impacted.

Osisko says it will focus on economic studies, approvals and
permitting for the Cariboo Gold Project, which is a proposed
underground mine in the area.

The company says it is taking steps to help the impacted
employees transition to new opportunities, adding that the
company is also hopeful that when Cariboo Gold is permitted,
that many of them can be welcomed back.

Given the continuing rise in fuel prices, one wonders when
that might be?
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If you need clarification of any information contained in this
note, or have any questions, I will be delighted to assist –
Please email andrew@city-investors-circle.com

=======
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City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.


