
Pacgold  Raises  Funds  to
Acquire  The  White  Dam  Gold
Mine
Pacgold (ASX: PGO)

Has  successfully  raised  A$13  million  to  complete  the
acquisition  of  the  White  Dam  Gold  project.

Funds raised from the Placement will be applied towards the
acquisition of the White Dam Gold Project, refurbishment and
restart of existing plant and infrastructure at White Dam,
exploration  and  drill  outs  on  the  existing  delineated
resources.
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Pacgold Alice River drilling – Courtesy of Pacgold Ltd.
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Pacgold ASX : PGO

Stage Exploration, Development

Metals Gold

Market cap A$21 m   @A$ 9c

Location Queensland, Australia

Website www.pacgold.com.au/
 

 

 

Pacgold  Confirms  The  Successful  $13  million  Placement  for
White Dam Gold Operation

 

HIGHLIGHTS
• Firm commitments received for a $13.0 million Placement
•  Strong  support  from  new  and  existing  institutional  and
sophisticated
investors
• Funds raised will be used to acquire and restart the White
Dam Gold Project and to advance exploration at the Company’s
North Queensland Projects

 

http://www.pacgold.com.au/
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Pacgold Limited (ASX: PGO) (Pacgold or the Company) is pleased
to  announce  it  has  received  firm  commitments  for  a  $13.0
million two-tranche placement (Placement)
via the issue of 173.3 million new fully paid ordinary shares
in the Company (New Shares).

Funds raised from the Placement will be applied towards the
acquisition of the White Dam Gold Project, refurbishment and
restart of existing plant and infrastructure at White Dam,
exploration  and  drill  outs  on  the  existing  delineated
resources, study work and exploration at the Company’s North
Queensland Gold-Antimony Projects.

 

A new investor presentation of the White Dam Project can be
viewed HERE
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Pacgold’s Managing Director,
Matthew Boyes, commented:

“The  support  from  existing  and  new  shareholders  for  the
Placement  is  a  clear  demonstration  of  support  for  this
transformational acquisition of the White Dam Gold Operation
in South Australia.

 

“This strategic acquisition marks a pivotal step in Pacgold’s

https://clients3.weblink.com.au/pdf/PGO/03006171.pdf
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evolution of its project portfolio, and a pathway to near-
term gold production and cash flow generation.

 

“The  White  Dam  Gold  Project,  with  its  established
infrastructure, existing JORC Resource and remaining gold in
the  heap  leach,  provides  an  exceptional  opportunity  to
rapidly  restart  operations  with  minimal  capital  outlay
against the highly attractive gold pricing environment.

 

“This  acquisition  not  only  delivers  immediate  production
capacity but also adds substantial exploration upside across
a large, prospective tenement package.

 

“Combined with our advancing North Queensland gold-antimony
projects, this positions Pacgold with a powerful blend of
production, growth and discovery potential — setting the
stage for an exciting new phase of value creation for our
shareholders.”
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To read the full news release,
please click HERE

 

=======

To View Pacgold’s historical news, please click here
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The Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we

https://mineralprices.com/


are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Pacgold
.

To  read  our  full  terms  and

http://www.city-investors-circle.com/terms-and-conditions/


conditions, please click HERE
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