Pacgold to Demerge 1Its
Queensland Assets

Pacgold (ASX: PGO)

Announced it has entered into a binding strategic agreement to
demerge 1its North Queensland exploration assets, comprising
the Alice River Gold Project and St George Gold-Antimony
projects, into Manda Resources Ltd.

The transformational demerger 1is designed to obtain
significant funding and realise the inherent value of
Pacgold’s North Queensland portfolio.


http://www.city-investors-circle.com/pacgold-to-demerge-its-queensland-assets/
http://www.city-investors-circle.com/pacgold-to-demerge-its-queensland-assets/
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Pacgold Announce Strategic
Demerger of North QLD Assets
into Emerald Resources-backed

entity

Shareholders to maintain significant leverage to well-funded
and rapidly accelerated exploration

Pacgold Limited (ASX: PGO) (‘Pacgold’ or ‘the Company’') is
pleased to announce it has entered into a binding strategic
agreement to demerge its North Queensland exploration assets,
comprising the Alice River Gold Project and St George Gold-
Antimony projects, into Manda Resources Ltd (‘Manda’).

The transformational demerger 1is designed to obtain
significant funding and realise the inherent value of
Pacgold’s North Queensland portfolio.

Driven by a proven and highly successful management team and
backed by Emerald

Resources NL (ASX: EMR) (‘Emerald’), Manda’s intention is to
bring dedicated premier funding and tier-1 leadership to drive
aggressive exploration across the region.

Concurrently, Manda proposes to acquire the Tregoora,
Northcote, Atric and Reedy Gold Projects, within the



Hodgkinson gold province 1in North Queensland via the
acquisition of public wunlisted Territory Minerals Ltd
(‘Territory’), consolidating a highly prospective regional
footprint with the potential to establish a premier
multimillion-ounce gold exploration hub in Northern
Queensland.

The combined entity’s global JORC-compliant gold resources
will total 1.33Moz * on a post transaction basis.

Importantly for the Company, this transaction completes
Pacgold’s strategic transition into a dedicated gold producer
and developer focused in South Australia and NSW. By
streamlining the portfolio, Pacgold will direct focus towards
its core production and development objectives at the White
Dam gold mine in South Australia against a backdrop of the
current high gold price environment.

Simultaneously, eligible Australian and New Zealand
shareholders holding Pacgold shares on the in-specie
distribution record date (‘Eligible Shareholders’) will be
rewarded with continued exposure to the North Queensland
assets through an in-specie distribution of Manda shares ahead
of a planned IPO later this year (‘InSpecie Distribution’).

HIGHLIGHTS

e STRATEGIC NORTH QLD ASSET DEMERGER — Pacgold has signed a
binding term sheet to demerge its North Queensland exploration
assets, Alice River and St George, into Manda Resources Ltd
(Manda), an entity that is backed by its major shareholder,
Emerald Resources NL (ASX: EMR) (Emerald).

e COMPLEMENTARY ACQUISITION AS PART OF A WIDER REGIONAL
CONSOLIDATION —

Concurrent with the demerger, Manda intends to acquire public
unlisted company, Territory Minerals Ltd, securing 100%
ownership of the highly prospective Tregoora, Northcote, Atric
and Reedy Gold Projects in North Queensland to complement the



Pacgold assets. Manda is expected to be well funded following
a pre-IP0 seed capital raise of $9 million (before costs).

e CREATION OF A WELL FUNDED, NORTH QUEENSLAND FOCUSED COMPANY
WITH TIER-1 LEADERSHIP — Emerald Non-Executive Chairman Jay
Hughes and Managing Director, Morgan Hart to be appointed as
directors of Manda along with Bernie Cleary, who has extensive
Queensland experience as General Manager of Evolution’s Mount
Rawdon gold mine prior to his current position as an executive
at Emerald.

e DIRECT SHAREHOLDER BENEFIT — Subject to Pacgold shareholder
approval, eligible Pacgold shareholders will receive an in-
specie distribution of 1 Manda share for every 6.76 Pacgold
shares held at a to be confirmed record date (based on current
issued capital) representing consideration of 64 million
shares in Manda at a deemed issue price of $0.25.

e MANDA TO SEEK ASX LISTING VIA IPO — Manda has received in-
principle advice from ASX that its structure and operations
are suitable for admission to the official list of ASX and
will use its best endeavours to seek an official listing on
the ASX via an Initial Public Offering (IPO) late in calendar
year 2026.

Subject to market conditions, Manda contemplates raising a
minimum of $21 million (before costs). Emerald has indicated
it will cornerstone the IPO raising and

intends to hold approximately 19.9% of Manda post-IPO. Manda
will seek to offer Pacgold shareholders a priority allocation
of $2 million within the IPO raise.

e MULTI-MILLION-OUNCE POTENTIAL AND LARGE TENEMENT HOLDING -
Manda will own a combined global JORC mineral resource of
1.33Moz1 of gold and be strongly positioned to aggressively
explore a consolidated tenement package in excess of 1,700km2
with the aim of establishing a premier multi-million-ounce
gold exploration hub in North Queensland.

* Comprising the Alice River Gold Project Mineral Resource of
854Koz Au (Indicated and Inferred) and separately, the



Territory Mineral Resource of 480Koz Au (Indicated and
Inferred).

Pacgold’s Managing Director,
Matthew Boyes, commented:

“This strategic demerger is a highly compelling transaction
that unlocks significant value for Pacgold shareholders. By
spinning out our North Queensland exploration assets into
Manda, we are transferring these highly prospective projects
into the hands of a proven, tier-one team with demonstrable
success in mine development.

“Having Emerald Resources’ management, spearheaded by Morgan
Hart, Jay Hughes and Bernie Cleary, driving this new vehicle
is a real endorsement of the geological potential at the
Alice River and St George Projects.

“Manda’s concurrent acquisition of Territory Minerals will
create a dominant explorer 1in a region with clear
multimillion-ounce potential.

“Importantly, it realises value for our shareholders through
the in-specie share distribution and the planned Manda ASX
IPO, retaining leverage to ongoing exploration success at
these assets.



“The demerger means we are now exceptionally well-positioned
to execute on our focused strategy, with maiden production at
White Dam achieved, plant refurbishment now completed,
reprocessing of the final lift of the heap leach pad material
ramping up and cashflow from gold production imminent.”

To read the full news release,
please click HERE

++ b

To view the latest share price and chart, please click HERE

The Spot gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure


https://clients3.weblink.com.au/pdf/PGO/03094440.pdf
https://clients3.weblink.com.au/pdf/PGO/03094440.pdf
https://uk.finance.yahoo.com/quote/PGO.AX
https://pacgold.com.au/investor-centre/announcements
https://mineralprices.com/

interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness



and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Pacgold

To read our full terms and
conditions, please click HERE
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