Calidus Resources Lithium
Prospect in East Pilbara

Calidus Resources (ASX: CAI)

Announced that Pirra Lithium has identified a substantial
lithium-bearing pegmatite with a mapped strike length of more
than 1lkm approximately 50km south-west of Marble Bar in the
East Pilbara.

Calidus
ASX: CAI
Resources
Stage Development, exploration
Metals Gold, lithium
Market Cap A$334 m @ 83.5c
Location |Pilbara, Western Australia
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Calidus Resources 50% JV Pirra Lithium pegmatite outcrop

Calidus Resources Pirra
Lithium JV Identifies a
Significant Lithium Prospect
in East Pilbara

Lithium-bearing pegmatite mapped over +1km with assays up to
2.3% Li20

Calidus Resources Limited (Calidus (ASX:CAIL) 1is pleased to
announce that Pirra Lithium has identified a substantial
lithium-bearing pegmatite with a mapped strike length of more
than 1lkm approximately 50km south-west of Marble Bar in the



East Pilbara.

Pirra Lithium, which is owned equally by Calidus and Haoma
Mining NL1, collected 34 rock-chip samples of the pegmatite
and the adjacent granitic country rocks.

Assays of the pegmatite yielded 0.66%-2.34% Li20, with two
samples of metasomatized country rock adjacent to the
pegmatite yielding 2.78% and 2.91% LiZ20.

HIGHLIGHTS

e Calidus’ 50 per cent owned Pirra Lithium has discovered a
lithium

pegmatite extending over 1lkm in strike length at Spear Hill in
WA's

Pilbara

» Rock-chip assays returned up to 2.34% Li20

e More geological mapping underway to identify and confirm
other

pegmatites in the area

e An initial 2,500m RC drilling program has been planned to
test the

thickness and down-dip extent of the pegmatite

 Applications for Programs of Work (PoW) and heritage surveys
are being

lodged to facilitate drilling, targeting the June quarter of
2022.

Calidus Resources management
comments

“It is already clear that we are in the early stages of an
exciting lithium discovery with both scale and strong grades.



“There 1is a compelling business case to accelerate
exploration now we have confirmed lithium grades for this
significant outcropping pegmatite.”

“Despite the pegmatite being located close to the Hillside —
Marble Bar Road, there is no record of geological mapping or
sampling in the area and the area has never been

drilled.

“These results highlight the immense prospectivity of the
large tenement package and rights owned by Pirra Lithium.

“Work is continuing to determine the full extent of the
pegmatite and to identify other pegmatites in the vicinity.
As part of this, we are preparing for a maiden drilling
program.

“The Company will also continue 1its aggressive exploration
program elsewhere on the tenement package”.

Calidus Resources Managing Director Dave Reeves

For brevity, this summary has been redacted, to read the full
news release, please click HERE
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City Investors Circle 1s based 1in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author holds shares in Calidus
Resources, bought in the market at the prevailing price on the
days of purchase.

To read our full terms and
conditions, please click HERE
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