
Radisson Mining Agrees a C$5
m Private Placement
Radisson Mining Resources Inc. (TSX-V: RDS)

Announced that it has entered into an agreement with Eight
Capital as lead agent and sole bookrunner, on behalf of a
syndicate of agents pursuant to which the Corporation has
launched  a  proposed  private  placement  for  aggregate  gross
proceeds for $5,000,000.

This will comprise a combination of flow through shares.
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Radisson  MIning  announces  a
$5 M Private Placement
 

Radisson  Mining  Resources  Inc.  (TSX-V:  RDS,  OTC:  RMRDF)
(“Radisson” or the “Corporation”) is pleased to announce that
it has entered into an agreement with Eight Capital as lead
agent and sole bookrunner, on behalf of a syndicate of agents
(together the “Agents”) pursuant to which the Corporation has
launched a proposed private placement (the “Offering”) for
aggregate gross proceeds for $5,000,000 in any combination
from  the  sale  of  Class  A  shares  of  the  Corporation  that
qualify as “flow-through shares”: (i) Flow-through Class A
shares of the Corporation at price of $0.32 per Federal flow-
through Class A shares (the “Federal FT Shares”), Quebec flow-
through Class A shares (the “Quebec FT Shares”), at a price of
$0.35 per Quebec FT Share, and (iii) Quebec Charity flow-
through shares (the “Quebec Charity FT Shares”) at a price of
$0.45 per Charity FT share (together the “FT Shares”).

The Corporation has also granted the Agents an option to offer
for sale, additional flow-through shares representing up to
15% of the gross proceeds of the Offering, in such proportion
as the Agents may determine, exercisable at any time until 48
hours prior to Closing, to cover over-allotments, if any.

The gross proceeds received by the Corporation from the sale
of the FT Shares will be used to incur Canadian Exploration
Expenses (“CEE”) that are “flow-through mining expenditures”
(as such terms are defined in the Income Tax Act (Canada)) on
the O’Brien gold project in the Province of Québec, which will
be renounced to the subscribers with an effective date no
later than December 31, 2021, in the aggregate amount of not
less than the total amount of the gross proceeds raised from
the issue of FT Shares.



 

For  purchasers  of  FT  Shares  resident  in  the  Province  of
Québec,  10%  of  the  amount  of  CEE  will  be  eligible  for
inclusion  in  the  deductible  “exploration  base  relating  to
certain Québec exploration expenses” and 10% of the amount of
the expenses will be eligible for inclusion in the deductible
“exploration base relating to certain Québec surface mining
exploration  expenses”  (as  such  terms  are  defined  in  the
Taxation  Act  (Québec),  respectively)  giving  rise  to  an
additional 20% deduction for Québec tax purposes.

 

The  securities  being  offered  have  not,  nor  will  they  be
registered under the United States Securities Act of 1933, as
amended, and may not be offered or sold within the United
States or to, or for the account or benefit of, U.S. persons
in the absence of U.S. registration or an applicable exemption
from the U.S. registration requirements. This release does not
constitute  an  offer  for  sale  of  securities  in  the  United
States.

The Offering is scheduled to close on or about December 9,
2021 and is subject to certain conditions including, but not
limited to, the receipt of all necessary regulatory and other
approvals including that of the TSX Venture Exchange.
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City Investors Circle is based in
the financial district in the City



of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email  andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication



has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
 

 

To  read  our  full  terms  and
conditions, please click HERE
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