Roxgold and Fortuna Silver
merger approved

Roxgold (TSX: ROXG)

The takeover of Roxgold by Fortuna Silver was approved by both
sets of shareholders, and will become effective on the 2nd
July.

Fortuna Silver will retain its name, despite having producing
gold mines. City Investors Circle will cease coverage as
Roxgold disappears into the larger entity.
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Roxgold and Fortuna Silver
shareholders approve the
takeover, effective 2nd July

The takeover of Roxgold by Fortuna Silver was approved by both
sets of shareholders, and will become effective on the 2nd
July.

Fortuna Silver will retain its name, despite having producing
gold mines. City Investors Circle will cease coverage as
Roxgold disappears into the larger entity.

Comment

This is a sad day for me personally, I really liked the
Roxgold story and honestly believe they would have been
better remaining an independent company. They were growing
organically, funding their next mine out of cashflow, as
well as exploration, 1in good jurisdictions for mining
companies in Africa.

In my honest opinion Roxgold would have created significant
shareholder value by following the path they were on,
growing organically, they were one of my favourite
companies.

I was never attracted to Fortuna Silver, due to their
having projects in Peru and Argentina, hardly bastions of
political stability at present. They also have a mine 1in
Mexico, which 1s a good jurisdiction of course.

From this moment City Investors Circle will not cover the
Roxgold / Fortuna Silver story, I don’t think this was a



good deal for Roxgold holders personally, and have no
desire to invest in any company that has projects 1in
Argentina or Peru, due to the politics.

Fortuna Silver Mines Inc. (“Fortuna”) (NYSE: FSM | TSX:
FVI) and Roxgold Inc. (“Roxgold”) (TSX: ROXG | OTCQX:
ROGFF) are pleased to announce that shareholders of both
Fortuna and Roxgold have approved all matters voted on at
Fortuna’s annual and special meeting as well as at Roxgold’ s
special meeting and annual meeting held earlier today,
including the proposed acquisition by Fortuna of all of the
outstanding common shares of Roxgold (“Roxgold Shares”) by way
of a proposed plan of arrangement (the “Arrangement”),
pursuant to the terms and subject to the conditions of the
arrangement agreement between Fortuna and Roxgold dated
effective April 26, 2021 (for additional information, please
refer to the joint news release dated April 26, 2021, “Fortuna
And Roxgold Agree To Business Combination Creating A Low-Cost
Intermediate Global Precious Metals Producer”)

Subject to the satisfaction or waiver of the remaining
conditions to the Arrangement, including approval of the
Arrangement by the British Columbia Supreme Court, which
application will be heard June 30, 2021, closing of the
Arrangement is expected to occur on July 2, 2021.

Following completion of the Arrangement, current Fortuna
shareholders and former Roxgold shareholders will own
approximately 63.6% and 36.4% of the outstanding Fortuna
Shares, respectively. Post-arrangement, Fortuna will continue
under the name “Fortuna Silver Mines Inc.” with the ticker
symbol “FVI” on the Toronto Stock Exchange and “FSM” on the
New York Stock Exchange, and Roxgold will be a wholly-owned
subsidiary of Fortuna. Roxgold will be delisted from the
Toronto Stock Exchange and an application will be made for
Roxgold to cease to be a reporting issuer.
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City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com



This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

To read our full terms and
conditions, please click HERE
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