Kaiser Reef Puts the Al Mine
on Care and Maintenance

Kaiser Reef (ASX: KAU)

Has completed the strategic review of the Al Gold Mine,
located in Victoria, Australia.

The management of Kaiser have determined to halt production

activities over the
coming weeks and place the Al Gold Mine on Care and

Maintenance.

Kaiser Reef Henty Gold mine, Tasmania — Credits Kaiser Reef
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Kaiser Reef ASX : KAU
Stage Production, Development, Exploration
Metals Gold
Market cap A$127 million @ A$0.1215
Location Victoria, Tasmania
Website www.kaiserreef.com.au/

Kaiser Reef Puts the Al Mine
on Care and Maintenance

8 SEPTEMBER 2025

Kaiser Reef Limited (ASX: KAU) (“Kaiser” or the “Company”)
advises that it has

completed the strategic review of the Al Gold Mine, located in
Victoria, Australia.

The management of Kaiser have determined to halt production
activities over the

coming weeks and place the Al Gold Mine (MIN5294) on Care and
Maintenance.

This decision follows a strategic review of the Al Mine that
was prompted by lower

gold production within the Nova Zone. Some recent drilling 1is
still being assayed as

part of a longer-term assessment and the site will be
maintained to support

underground exploration in the near term.


http://www.kaiserreef.com.au/

Future Communication

Kaiser will keep stakeholders and regulators informed of
material developments
regarding the Al Mine as the Board considers its options.

Kaiser maintains a heathy and growing balance sheet and
ongoing profitable

operations at the Henty gold mine in Tasmania, supported by
strong gold prices and

commendable site performance.

In addition, Kaiser is pleased to report ongoing drilling at
the wholly owned Union Hill Gold Mine, Maldon, which is a
current focus for Kaiser.

-ENDS This announcement was approved for release by the Board
of Kaiser Reef Limited.

To read the full news release please click HERE

The live Spot gold price can be found HERE



https://kaiserreef.com.au/wp-content/uploads/2025/09/ASX-20250908-Update-on-the-A1-Gold-Mine.pdf
https://kaiserreef.com.au/asx-announcements/
https://mineralprices.com/

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to



have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
At the time of writing the author

holds shares in Kaiser Reef.

To read our full terms and

conditions, please click HERE
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Kaiser Reef starts a
strategic review of 1its Al
Gold Mine

Kaiser Reef (ASX: KAU)

Has commenced a strategic review of its wholly owned Al Gold
Mine, located in Victoria, Australia.

Kaiser notes that the mineralisation identified in the
recently reached mid to northern

region of the Nova Zone is showing reduced alteration and less
consistent and lower

grade gold.
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Kaiser Reef Henty Gold mine, Tasmania — Credits Kaiser Reef

Kaiser Reef ASX : KAU
Stage Production, Development, Exploration
Metals Gold
Market cap A$127 million @ A$0.1215
Location Victoria, Tasmania
Website www.kaiserreef.com.au/
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Kaiser Reef commences a
strategic review of its Al
Gold Mine

Kaiser Reef Limited (ASX: KAU) (“Kaiser” or the “Company”)
advises that it has

commenced a strategic review of its wholly owned Al Gold Mine,
located in Victoria,

Australia.

Kaiser notes that the mineralisation identified in the
recently reached mid to northern

region of the Nova Zone is showing reduced alteration and less
consistent and lower

grade gold than in the levels immediately above it, resulting
in lower mined grades.

The review is being undertaken to assess a range of options to
maximise shareholder
value from the Al operation.

This includes consideration of operational, financial, and
strategic alternatives to determine the optimal pathway
forward.

Kaiser emphasises that no decisions have been made at this
stage, and there is no

certainty that the review will result in any specific
transaction or change to current

operations.



The Company will provide further updates to shareholders as
required in accordance with its continuous disclosure
obligations under the ASX Listing Rules.

Kaiser maintains a heathy and growing balance sheet and
ongoing profitable
operations at the Henty gold mine in Tasmania.

-ENDS[]

This announcement was approved for release by the Board of
Kaiser Reef Limited.

About Kaiser Reef Limited (ASX:KAU)

Kaiser Reef is a high-grade gold mining and exploration
company with a focus on mining and exploring for gold within
Tasmania and the Victorian goldfields.

Kaiser wholly owns and operates the Al Gold Mine, the Maldon
Gold Processing

Plant and the Union Hill Gold Mine (currently on care and
maintenance) in Victoria and the Henty Gold Mine in Tasmania.

To read the full news release please click HERE

The live Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will



always remain so

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure
At the time of writing the author

holds shares in Kaiser Reef.

To read our full terms and

conditions, please click HERE
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