
Lefroy executes Agreement to
mine  the  Lucky  Strike  gold
deposit
Lefroy Exploration  (ASX: LEX)

Announced  that  it  has  entered  into  a  profit  share  mining
agreement with BML Ventures Pty Ltd with regards to the Lucky
Strike Gold Project .

This contains 9,600 ounces (Indicated 0.70Mt @ 1.93g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97g/t for 36,200 oz).
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Lefroy
Exploration

ASX: LEX



Stage Exploration

Metal Gold

Market cap A$21 m @ 8.7 cents

Location Kalgoorlie, Western Australia

Website www.lefroyex.com
 

 

Comment

Another step accomplished, and Lefroy move along towards early
production and cashflow, once BLM’s capex has been returned.

I am going to check with the company the estimated BLM capex,
and when it might be repaid ,so Lefroy can move into cashflow.

 

SX Announcement
ASX: LEX

Lefroy executes Agreement with BML Ventures to mine the Lucky
Strike gold deposit

 

12 February 2025

Lefroy  Exploration  Limited   (ASX:  LEX)  (“Lefroy”  or  “the
Company”) is pleased to
announce  that  it  has  entered  into  a  profit  share  mining
agreement with BML Ventures Pty Ltd (“BML”) with regards to
the Lucky Strike Gold Project (“Lucky Strike”). which contains
an MRE of 1.27 Mt @ 1.95 g/t Au for 79,600 ounces (Indicated
0.70Mt @ 1.93g/t Au for 43,400 oz. Inferred 0.57Mt @ 1.97g/t
for 36,200 oz).

 

http://www.lefroyex.com/
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HIGHLIGHTS
• Lefroy Exploration Limited (Lefroy) and BML Ventures Pty Ltd
(BML) have
entered into a profit-sharing mining agreement in relation to
the Lucky Strike
Gold Project, 60km southeast of Kalgoorlie, which contains a
total MRE of 1.27
Mt @ 1.95 g/t Au for 79,600 ounces.
•  Private  mining  contractor  BML  will  be  appointed  as  the
statutory Mine Operator
and manage all mining activities and approvals, funding all
capital and
operating costs required to advance the Lucky Strike Project.
•  Net  surplus  cash  (calculated  after  deduction  of  all
expenses)  to  be  distributed
evenly between the partners 50% LEX and 50% BML.
•  Negotiations  to  finalise  toll  milling  production
partnerships  and  agreements
well advanced, with further updates scheduled in the March
quarter.
• A preliminary 3000 metre RC drilling program to commence in
late February,
designed to unlock further value at Lucky Strike, and refine
resource models
ahead of final mine planning.
• This agreement strongly aligns with the Company’s mission of
unlocking value
from its substantial +1million ounce Au resource base through
resource growth
and strategic partnerships and occurs as the Australian dollar
gold reaches
$4,600/oz for the first time.
•  The  profit-sharing  agreement  enables  the  Company’s  to
accelerate the mining



of Lucky Strike, with operations anticipated to commence in
the second half of
2025.

 

.
LEFROY CEO, GRAEME GRIBBIN,

COMMENTED:
“We are delighted to be partnering with BML via this profit-
sharing agreement at Lucky Strike.

 

“This partnership represents a truly defining moment for the
Company, as we take a major next step down our pathway to
realising value from the Lucky Strike project.

 

“Importantly, as stated in December 2024, this agreement
represents  a  mutually  beneficial  arrangement  for  both
parties, offering a very low risk pathway to development
for Lefroy, while engaging the services of an experienced
mining contractor in BML to oversee, navigate and manage
approvals and mining process, with Lefroy exposed to
minimal upfront cash contributions.”

 

BLM Ventures
BML is a privately owned mining contractor based in Kalgoorlie
and has a strong track
record of funding, developing, and operating open pit gold



mines.

With  a  strong  technical  focus,  BML  uses  its  low-cost
owner/operator  mining  fleet  and  its
relationships with local toll treatment operators to maximise
profitability and cash
generation from small to medium sized mining projects.

BML  has  recently  collaborated  with  Auric  Mining  Limited
(ASX:AWJ) on mining the Jeffreys Find Gold Project.

.

To read the full news release, please click HERE

To View Lefroy Exploration’s historical news, please click
here

.

The live gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main

https://uploads.prod01.sydney.platformos.com/instances/532/assets/LEX-Executes-Agreement-with-BML-to-Mine-Lucky-Strike.pdf?updated=1739318314
https://www.lefroyex.com/news
https://www.lefroyex.com/news
https://mineralprices.com/


presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any



form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds  shares in Lefroy Exploration
.

To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

