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Barton Gold, Catalyst Metals, and Omai Gold released high-
grade drilling results.

Initiated coverage of Corazon Mining.

 

+++++++

Full  access  to  this  week’s  news  stories  can  be  found  by
clicking the links below,

 Catalyst Metals Successful infill drilling at Cinnamon

  Barton  Gold  Tunkillia  drilling  confirms  new  high-grade
mineralisation

  Corazon  Defines  Chalice  Exploration  Target’s  Growth
Potential

  Omai Gold Drilled 5.12 g/t Au over 40.5m at Wenot

  Market Review for August 2026 published

  Initiating Coverage of Corazon Mining
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  Mining Review 30th August 2026
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Market Data

Weekly Price Changes

(US$ unless stated)
 

Metal Prices 60928
%

change

Gold price in UK £ 3278 0.03%

Gold in AUD$ 6150 0.02%

Gold 4476 0.02%

Silver 69 2.99%

Palladium 1401 -1.55%

Platinum 1796 -2.34%

Rhodium 9425 6.50%

Copper 6.6 0.15%

Nickel 7.63 -0.39%

Zinc 1.78 1.14%

Tin 24.93 0.24%

Cobalt 22.98 -9.99%

Lithium 22722 1.47%

Uranium 89.5 -1.00%

Iron Ore 100 4.17%

http://www.city-investors-circle.com/mining-review-30th-august-2026/


Coking Coal 274 14.64%

Thermal coal 148 7.25%

Click HERE for live Spot
Metal Prices 
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City Investors Circle is based in the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non-deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please emailandrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Declaration

The writer may hold shares in some or all of the companies
mentioned in this article.



To  read  our  full  terms  and
conditions, please click HERE

Catalyst  Metals  Successful
infill drilling at Cinnamon
Catalyst Metals (ASX: CYL)

Reported  further  drill  results  at  the  Cinnamon  deposit,
located on the Plutonic Gold Belt.

Drilling has targeted infill of the high-grade mineralised
zone beneath the existing open pit Resource, and testing for
repeat mineralised zones within conglomerate units at depth.

 

 

.
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Plutonic Mine – Courtesy of Catalyst Metals
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Catalyst
Metals

ASX : CYL

Stage Exploration / development

Metals Copper / Gold

Market cap A$1.8 Billion   @ A$6.88

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au
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Catalyst  Metals  Successful
infill  drilling  at  Cinnamon
confirms  bulk  scale  mining
with true width intercepts of
27m @ 20 g/t & 57m @ 6.9g/t
Au  Infill  drilling  program
allows  for  updated  Resource
and Reserve
.Successful infill drilling at Cinnamon confirms bulk scale
mining with true width intercepts of 27m @ 20 g/t & 57m @
6.9g/t Au
Infill  drilling  program  allows  for  updated  Resource  and
Reserve

 

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is
pleased  to  report  further  drill  results  at  the  Cinnamon
deposit, located on the Plutonic Gold Belt.

Drilling has targeted infill of the high-grade mineralised
zone beneath the existing open pit Resource, and testing for
repeat mineralised zones within conglomerate units at depth.

Results confirm the continuity of the mineralised zone and,
for  the  first  time,  confirm  gold  mineralisation  within
alternative conglomerate units at depth.



Results confirm the continuity of the mineralised zone and,
for  the  first  time,  confirm  gold  mineralisation  within
alternative conglomerate units at depth.

• Cinnamon is an undeveloped gold deposit located 25km from
Plutonic’s processing plant
• It is to be the sixth ore source in Plutonic‘s growth plan
to double annual gold production to ±200koz
•  After  discovery  of  the  high-grade  shoot  at  Cinnamon  in
October  2025,  Catalyst  sought  to  infill  drill  it  for  the
purposes of an updated Resource and Reserve. The results of
this infill drilling program are below:
o 27m at 20.5g/t Au o 36m at 6.3 g/t Au o 30m at 3.3g/t Au
o 60m at 9.2g/t Au o 35m at 6.1g/t Au o 16m at 4.5g/t Au
o 57m at 6.9g/t Au o 19m at 5.7 g/t Au o 16m at 4.1g/t Au
o 13m at 19.1g/t Au o 8m at 13.1g/t Au o 7m at 7.8g/t Au
•  Previously  released  Cinnamon  drilling  results  are  shown
overleaf
• Drilling to date has confirmed consistent widths across the
ore  body.  Importantly,  assays  demonstrate  broad  zones  of
continuous mineralisation and grade.

 

 

.

Catalyst’s MD and CEO, James Champion de Crespigny, commented:

“With  this  discovery  and  delineation  of  Cinnamon,  the
Plutonic Belt’s future is secure. We now have multiple high-
grade ore sources and the balance sheet to get us there.

.

“The path to 200koz is now just a matter of time.



.

“Drilling at Cinnamon has moved quickly. Within twelve months
we  expect  to  have  moved  from  greenfields  discovery  to
Reserve, with production following soon after. Our existing
operations and infrastructure make this rapid speed possible.

.

“The attractiveness of the deposit is becoming clearer with
rarely seen thick high grade mineralised intercepts amenable
to  bulk  mining  of  large  underground  stope  tonnes  at
attractive  grades.

 

“The results we are most interested in going forward sit
outside the known high-grade shoot. Replicating another high-
grade shoot will be a material change to the business.”

 

.

To read the full report please click HERE

 

+++++++

 

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.

https://api.investi.com.au/api/announcements/cyl/280fc9ef-6b6.pdf
https://finance.yahoo.com/quote/CYL.AX/
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an



experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Catalyst Metals

.

To  read  our  full  terms  and
conditions, please click HERE
.
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Catalyst expands treasury to
A$531m  by  increasing  its
corporate credit facility
Catalyst Metals ASX: CYL)

Announced it has signed formal documentation to extend and
upsize its existing revolving credit facility (RCF).

At financial close, the RCF will be increased to A$200m and
extended to a four-year tenor.

 

 

.
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Catalyst
Metals

ASX : CYL

Stage Exploration / development
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Metals Copper / Gold

Market cap A$1.63 Billion   @ A$6.18

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au
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Catalyst expands treasury to
A$531m by increasing its
corporate credit facility
from A$100m to A$200m

 

 

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is
pleased to announce it has signed formal documentation to
extend  and  upsize  its  existing  revolving  credit  facility
(RCF).

At financial close, the RCF will be increased to A$200m and
extended to a four-year tenor.

 

Highlights
• Catalyst has increased its Revolving Credit Facility from

http://www.catalystmetals.com.au/


A$100m to A$200m
• Available credit facility remains undrawn
• A fourth lender, HSBC, has been included to the existing
syndicate, which includes
Westpac, National Australia Bank (NAB) and Societe Generale
• The terms of the facility are consistent with the previous
facility. Key changes include:
 Increase in tenor from three to four years
 Increase in facility size to A$200m
 Hedging facilities provided by Westpac, NAB and HSBC
• This RCF provides additional liquidity and flexibility as
Catalyst pursues its growth plans
• At 30 June 2026, Catalyst held cash and bullion of A$331m
and remained debt free.

The undrawn RCF provides available liquidity of A$531m

 

All  existing  lenders  including  Westpac,  National  Australia
Bank and Societe Generale were supportive of the expanded
facility. HSBC has also joined the syndicate.

In the past three years, Catalyst has generated over A$525m in
operating cash flow, allowing it to develop four new mines,
double  Reserves  to  1.5Moz,  and  invest  in  supporting
infrastructure. It has also strengthened its balance sheet,
paying down inherited liabilities and at 30 June 2026 held
cash and bullion of A$331m.

With the addition of this undrawn A$200m RCF, the business has
A$531m in available liquidity and is well placed to execute
the next phase of its growth plans.

 

 



.
Catalyst’s Managing Director & CEO,

James Champion de Crespigny,
commented:

“We would like to thank NAB, Westpac and Societe Generale for
their continued support of Catalyst.

 

“We also welcome, and thank, HSBC in joining the syndicate.

 

“Over the past two years, Catalyst has progressively de-
risked the longer terms ±200koz organic growth strategy.

 

“The  ongoing  support  of  our  relationship  banks  in  this
upsize, reflects that progressive de-risking.”

 

.

To read the full report please click HERE

+++++++

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.



All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Catalyst Metals

.

To  read  our  full  terms  and
conditions, please click HERE
.
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Catalyst Metals Hedges 30,000
Ounces of Gold
Catalyst Metals (ASX: CYL)

Entered into gold forward contracts of 30,000 ounces of gold
at a fixed price of A$6,075 per ounce.

Deliveries are spread evenly over 15-months at 2,000 ounces
per month, commencing August 2026.

 

 

 

,

Mining underground, courtesy
of Catalyst Metals

 

 

 

,

http://www.city-investors-circle.com/catalyst-metals-hedges-30000-ounces-of-gold/
http://www.city-investors-circle.com/catalyst-metals-hedges-30000-ounces-of-gold/


Catalyst
Metals

ASX : CYL

Stage Exploration / development

Metals Copper / Gold

Market cap A$1.45 Billion   @ A$5.54

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au

.

Catalyst secures gold price
protection regime

 

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL)
has entered into gold forward contracts of 30,000 ounces of
gold at a fixed price of A$6,075 per ounce.

Deliveries are spread evenly over 15-months at 2,000 ounces
per month, commencing August 2026.

This amounts to 2% of Reserves or one quarter of production.

This structure gives Catalyst flexibility to deliver early
into  contracts  should  prices  fall  quickly,  while  also
retaining the majority of gold price exposure should prices
rise over this period.

Gold price volatility of the kind the industry has experienced

http://www.catalystmetals.com.au/


recently can be destabilising.

While gold prices can change daily, operations take time to
change. To address this inherent risk, a short-term price
protection regime is prudent to manage volatility and ensure
greater operational stability.

.

To read the full report please click HERE

 

+++++++

 

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main

https://api.investi.com.au/api/announcements/cyl/c11a9cb3-593.pdf
https://finance.yahoo.com/quote/CYL.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/


presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any



form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Catalyst Metals

.

To  read  our  full  terms  and
conditions, please click HERE
.

Catalyst  Metals  FY26
Production Update
Catalyst Metals (ASX: CYL)

Reported quarterly gold production from the Plutonic Gold Belt
of 31,812oz.

Gold production for the FY26 year was 104koz which is in line
with the Company’s guidance range of 100,000oz to 110,000oz.

 

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/catalyst-metals-fy26-production-update/
http://www.city-investors-circle.com/catalyst-metals-fy26-production-update/


 

 

.

Plutonic  Gold  Mine  at  night  –  Courtesy  of
Catalyst Metals
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Catalyst
Metals

ASX : CYL

Stage Exploration / development

Metals Copper / Gold

Market cap A$1.59 Billion   @ A$6.09

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au
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Catalyst Metals FY26
Production Update

 

 

Record quarterly and annual gold production for the Plutonic
Gold Belt under
Catalyst ownership 

 

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is
pleased to report quarterly gold production from the Plutonic
Gold Belt of 31,812oz.

Gold production for the FY26 year was 104koz which is in line
with the Company’s guidance range of 100,000oz to 110,000oz.

 

 

 

.Highlights

• Quarterly gold production of 31,812oz
• Annual gold production of 104koz, in line with FY26 guidance
of 100–110koz
• Highest quarterly and annual gold production at Plutonic
since 2013 under Barrick’s



ownership
• Production sourced from four mines across the Plutonic Gold
Belt – Plutonic Main,
Plutonic East, Trident open pit and K2
• Cash and bullion at 30 June of A$323m, a A$46m increase
since 31 March and A$85m increase in the six months to 30 June
2026 (after exploration, capital and corporate expenditure)
• Catalyst is debt free – undrawn debt facility of A$100m
provides liquidity of A$423m

 

 

Catalyst’s management commented:
“Delivering +30koz, within our FY26 guidance range, reflects
a  year  of  consistent  operating  performance  across  the
Plutonic Gold Belt.

 

“Three years’ ago, Plutonic was producing 15koz per quarter.
This quarter we achieved ~30koz, – a doubling of production
under Catalyst’s ownership and a pleasing milestone for those
that have been with us on the journey.

 

“With  the  Trident  gold  deposit’s  development  progressing
well, its expected production contribution of ~15-20koz gold
per quarter is looking increasingly likely.”

 



Production update
Production during the quarter was sourced from four mines
across the Plutonic Gold Belt – Plutonic Main, Plutonic East,
the Trident open pit and K2 underground.

Ore sourced from Plutonic East and K2 is working well under
the hub and spoke model.

K2’s progress from development into ore production occurred
during the quarter.
Commercial production from the mine appears to be tracking as
forecast with grade
reconciliations,  ground  conditions  and  other  key  operating
metrics as expected.

Recoveries  may  be  higher  than  forecast  with  further  work
required to understand this.

Open  pit  ore  sources  from  Trident  are  also  processing  at
higher recovery rates.

Should K2’s development continue as expected, it would become
the third deposit
developed on time and budget by Catalyst within its three-year
ownership of the Plutonic Belt.

 

To read the full report please click HERE

 

+++++++

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

https://api.investi.com.au/api/announcements/cyl/96f487f7-1df.pdf
https://finance.yahoo.com/quote/CYL.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to



have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Catalyst Metals

Catalyst  Confirms  Potential
for Growth at Old Highway
Catalyst Metals (ASX: CYL)

Reported drilling results from the Old Highway gold deposit,
located 40km south of the Plutonic Belt.

http://www.city-investors-circle.com/catalyst-confirms-potential-for-growth-at-old-highway/
http://www.city-investors-circle.com/catalyst-confirms-potential-for-growth-at-old-highway/


Old Highway is an undeveloped gold project located 40km south-
west of Plutonic’s
processing plant, and has a Resource of 206koz at 3.0g/t Au
and a Reserve of 140koz at 3.2 g/t, which sits within 1.5km of
a broader 4km mineralised trend.

 

 

.
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Catalyst
Metals

ASX : CYL

Stage Exploration / development

Metals Copper / Gold

Market cap A$1.48 Billion   @ A$5.69

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au
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Catalyst Resources’ Drilling
at Old Highway’s Resource
extension targets confirms

potential for growth
 

 

 

Catalyst Metals (ASX: CYL) reported drilling results from the
Old Highway gold deposit, located 40km south of the Plutonic
Belt.

Old Highway is an undeveloped gold project located 40km south-
west of Plutonic’s
processing plant, and has a Resource of 206koz at 3.0g/t Au
and a Reserve of 140koz at 3.2 g/t, which sits within 1.5km of
a broader 4km mineralised trend.

.

• Old Highway is an undeveloped gold project located 40km
south-west of Plutonic’s
processing plant, along the Great Northern Highway
• It has a Resource of 206koz at 3.0g/t Au and a Reserve of
140koz at 3.2 g/t, which sits
within 1.5km of a broader 4km mineralised trend



 

Drilling demonstrates potential for Resource growth in areas
adjacent to existing mine plan.

 

Highlights
• Old Highway is an undeveloped gold project located 40km
south-west of Plutonic’s
processing plant, along the Great Northern Highway
• It has a Resource of 206koz at 3.0g/t Au and a Reserve of
140koz at 3.2 g/t, which sits
within 1.5km of a broader 4km mineralised trend
• Drilling is focused on growing the mine life beyond its
current four years
• The latest program targeted down-dip and up-dip extensions
outside of the Resource
envelope. Results are as follows:
o 6m @ 4.1g/t Au o 12m @ 3.7g/t Au o 6m @ 4.1g/t Au
o 5m @ 4.7g/t Au o 5m @ 3.7g/t Au o 2m @ 9.1g/t Au
o 2m at 17.4g/t Au o 5m @ 2.4g/t Au o 10m @ 1.6g/t Au
• Some of these latest drill results lie between previous,
deeper, down dip drill results
announced  in  February  2026.  Further  drill  programs  will
continue to target down dip
extensions of Reserves and Resources
• The deeper down dip February 2026 results announced were3
:
o 26m at 5.9g/t Au o 8m at 10.5g/t Au o 14m at 3.0g/t Au
o 21m at 3.2g/t Au o 5.6m at 1.9g/t Au o 10m at 5.3g/t Au
• Old Highway will be the fifth deposit to be developed by
Catalyst in its plan to grow gold production from ±100koz pa
to ±200koz pa
•  The  development  plan  will  mirror  Catalyst’s  Trident
development  –  a  small,  self-funded



open pit followed by a longer life, high-grade underground
mine
•  Catalyst  is  currently  progressing  approvals  for  Old
Highway’s  development.  These
continue in line with its expected timeline.

 

Catalyst’s Managing Director & CEO,
James Champion de Crespigny,

commented:
“These results demonstrate Old Highway is heading in the
direction we have been hoping.

 

“Further drilling is underway and if successful, is very
exciting for the Company.

 

“With  exploration  success  at  Trident  in  2025,  and  now
Cinnamon and Old Highway in 2026, the exploration team is
beginning to gather considerable momentum on what we think
remains  a  wonderfully  attractive  gold  belt  that  has
demonstrated an ability in the past to continue delivering
good gold deposits.”

.

To read the full report please click HERE

 

+++++++

 

https://api.investi.com.au/api/announcements/cyl/deee959d-6b8.pdf


To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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are  truly  independent,  and  will
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Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
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Catalyst  Extends  Gold
Mineralisation at Trident
Catalyst Metals (ASX: CYL)

Reported drilling results at the Trident deposit, located on
the Plutonic Gold Belt.

Results from the most recent drilling have been focussed on
Resource infill drilling and extension drilling at the edges
of the current Resource.

 

 

.

Plutonic  Gold  Mine  at  night  –  Courtesy  of
Catalyst Metals Ltd.

 

 

http://www.city-investors-circle.com/catalyst-extends-gold-minralisation-at-trident/
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Catalyst
Metals

ASX : CYL

Stage Exploration / development

Metals Copper / Gold

Market cap A$1.42 Billion   @ A$5.45

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au
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Drilling at Trident continues
to extend mineralisation –

Potential for Trident
Resource to continue to grow

 

 

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is
pleased to report drilling results at the Trident deposit,
located on the Plutonic Gold Belt.

Results from the most recent drilling have been focussed on
Resource infill drilling and
extension drilling at the edges of the current Resource. Many
of these intercepts lay outside of the Resource envelope,
indicating the potential for Trident Resource to continue to
grow.

Catalyst Metals’ flagship asset is the 40km long Plutonic Gold
Belt in Western Australia.

http://www.catalystmetals.com.au/


 

.

Highlights
• Trident is an underground deposit located 30km north-east of
the underutilised Plutonic processing plant
• It is the largest of the five mines to be developed as part
of Catalyst’s plan to increase
annual gold production at Plutonic from ±100koz to ±200koz
•  Drilling  at  Trident  has  continued  while  exploration
activities  at  the  nearby  Old  Highway,
Cinnamon and K2 deposits ramped up in an attempt to continue
building out the Plutonic Belt’s mine life
• Exploration at Trident has continued to be successful. The
drilling that has occurred has targeted conversion of the
Inferred Resourced and testing extensions of the known
mineralisation
• Below are the results of recent drilling program targets:
o 7m at 40.5g/t Au o 8m at 12.4g/t Au o 6m at 12.2g/t Au
o 17m at 15.4g/t Au o 7m at 14.4g/t Au o 3m at 23.2g/t Au
o 9m at 22.1g/t Au o 6m at 15.8g/t Au o 10m at 6.8g/t Au
o 14m at 9.2g/t Au o 7m at 11.7g/t Au o 4m at 13.9g/t Au
o 21m at 5.1g/t Au o 10m at 7.8g/t Au o 11m at 5.5g/t Au
• Mining of a small open pit, from which the underground
decline will be established, was recently completed
• The projects team has begun establishing the portal with the
underground decline to
commence once the portal is established
• Trident was the focus of a substantial drilling program
during 2025. In August 2025,
Catalyst provided an update of this program which included a
doubling of Reserves to
397koz at 5.3g/t Au and a significant increase in Resources to
795koz at 5.0g/t
• With these attractive intercepts well outside the Trident



Resource envelope, the visibility
to a +10 year mine life at ±60koz per annum grows clearer
• Once the mine is established, a further drill program will
be completed to fill out the tail
end of this +10 year plan
• Exploration focus has turned to growing mine lives at other
deposits such as Old Highway,
K2 and more recently Cinnamon, in an effort for Catalyst to
diversify into as many ore
sources as possible – a strategy it believes is key to its
longer term business plan.

 

 

This  belt  currently  produces  ~100koz  pa  at  an  AISC  of
±A$2,300/oz from three mines at Plutonic, Plutonic East and
Trident open pit.

Catalyst is currently bringing three new mines into production
– Trident UG, Old Highway and Cinnamon.

Each will be processed through the existing, underutilised and
centrally located 2Mtpa CIL processing plant.

Exploration is targeting down dip extensions of each of these
deposits. With the development and exploration of these five
deposits, Catalyst aims to increase Reserves and production
from 1.5Moz to ±2Moz and ±100koz to ±200koz annually.

In so doing, Catalyst is aiming for Plutonic to have a 10 year
mine life – a unique and rare proposition for an underground
Western Australian gold mine.

 

 

.



Catalyst’s  Managing  Director  &  CEO,  James  Champion  de
Crespigny, commented:

 

“The drilling programs at Trident have delivered a Resource
base which will underwrite a 10 year mine plan at ±60koz per
annum. In time, we expect continued drilling will convert
this Resource base into Reserves.

 

“Catalyst’s business plan is to have multiple ore sources to
feed the Plutonic processing plant for the reason that by
doing so, Plutonic becomes a more stable, long term, lower
cost operating centre able to provide sustained exposure to
gold.

 

“To achieve this, and to build out inventory from multiple
different sources, drilling at other prospects like Cinnamon,
Old Highway and K2 become very important.

 

“Accordingly,  these  projects  are  consuming  exploration
resources now that Trident has such an established mine life.
Once Trident is up and running, we will return and fill in
the drilling at depth to further extend its life.”

.

To read the full report please click HERE
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https://api.investi.com.au/api/announcements/cyl/deee959d-6b8.pdf


To view the latest share price and chart, please click HERE

 

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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experienced management team.
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has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
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Catalyst  Metals’  Trident
underground  gold  production
nears
Catalyst Metals (ASX: CYL)

Reported  grade  control  drilling  results  at  the  Trident
underground deposit, located on the Plutonic Gold Belt.

The soon to be completed open pit at the Trident gold deposit
brings closer the step
change  in  Plutonic’s  annual  gold  production  from  ±100  to
±200koz.

 

 

.

Plutonic  Gold  Mine  –  Courtesy  of  Catalyst
Metals

http://www.city-investors-circle.com/catalyst-metals-trident-underground-gold-production-nears/
http://www.city-investors-circle.com/catalyst-metals-trident-underground-gold-production-nears/
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Catalyst Metals’ Trident underground gold production nears
with grade control results

 

 

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is
pleased  to  report  grade  control  drilling  results  at  the
Trident  underground  deposit,  located  on  the  Plutonic  Gold
Belt.

The soon to be completed open pit at the Trident gold deposit
brings closer the step
change  in  Plutonic’s  annual  gold  production  from  ±100  to
±200koz

• Trident is an underground deposit located 30km north-east of

http://www.catalystmetals.com.au/
https://catalystmetals.com.au
https://catalystmetals.com.au


the underutilised 2Mtpa
Plutonic processing plant
•  It  is  one  of  five  mines  to  be  developed  as  part  of
Catalyst’s plan to increase annual gold production at Plutonic
from ±100koz to ±200koz
• Mining of a small open pit, from which the underground
decline will be established,
commenced  at  Trident  in  July  2025  and  is  expected  to  be
completed in the coming weeks
•  In  preparation  for  underground  mining,  Catalyst  has
completed grade control drilling for the first 15 months of
underground production
•  Underground  gold  production  from  Trident  is  currently
forecast to commence in CY2027
• Some of the results of this grade control drilling program
are below:
o 17m at 42.7g/t Au o 9m at 17.0g/t Au o 23m at 3.7g/t Au
o 15m at 22.9g/t Au o 12m at 10.3g/t Au o 8m at 11.5g/t Au
o 13m at 23.7g/t Au o 18m at 5.8g/t Au o 11m at 7.4g/t Au
o 6m at 11.2g/t Au o 9m at 6.6g/t Au o 18m at 8.5g/t Au
• The results are as expected and support the high-grade,
consistent and wide nature of
the Trident deposit
• Catalyst has now developed three mines on the Plutonic Belt
– Plutonic East, Trident open pit and K2. Trident underground
will be the fourth.

• In all these developments, Catalyst has deliberately brought
forward grade control
investment.

In Catalyst’s view, this is key to de-risking early mining
operations in the
project’s ramp up phase

• Trident Underground Reserves stand at 397koz at 5.0g/t Au
and Resources stand at
795koz at 5.3g/t with an anticipated annual production rate of



±60koz for ±10 years

 

 

 

 

.
Catalyst’s Managing Director & CEO, James Champion de

Crespigny, commented:

“Catalyst’s project team has now brought online three mines
in 18 months.

 

“The Trident underground will be the fourth. These numerous
projects  have  given  us  a  repeatable  formula  for  project
development allowing the team to get better each time.

 

“This lowers risk giving us a greater chance of delivering on
time and on budget.

.

“Numerous  drill  results  demonstrating  extensions  to  the
Trident Resource and Reserve are yet to be reported. We look
forward to reporting these as they become available.”

 

.

 

To read the full report please click HERE

https://api.investi.com.au/api/announcements/cyl/8e1b5b2c-2c2.pdf


 

+++++++

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
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Catalyst  Metals  Concludes
Deal With Star Minerals
Star Minerals Limited (ASX: SMS)

Advised that conditions have been met for the sale of its West
Bryah copper-gold project to Catalyst Metals Limited (ASX:
CYL) for a consideration of $2.75M, comprising $1M cash and
230,536 CYL shares.
.
Additionally, Catalyst will now take a $1M strategic placement
in Star Minerals.

 

 

,

http://www.city-investors-circle.com/catalyst-metals-complete-west-bryah-deal/
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STAR MINERALS COMPLETION OF
AGREEMENT WITH CATALYST

METALS
 

 

 

Star  Minerals  Limited  (ASX:  SMS,  “the  Company”  or  “Star
Minerals”) advises that conditions have been met for the sale
of  its  West  Bryah  copper-gold  project  to  Catalyst  Metals
Limited  (ASX:  CYL  or  “Catalyst”)  for  a  consideration  of
$2.75M, comprising $1M cash and 230,536 CYL shares.
.
Additionally, Catalyst will now take a $1M strategic placement
in Star Minerals.

Highlights
• Conditions satisfied for sale of West Bryah copper-gold
project to Catalyst Metals (ASX: CYL)
for $1M cash and 230,536 CYL shares
• Catalyst Metals takes a $1M strategic placement in Star
Minerals

 

 

Managing Director, Ashley Jones commented,



“The sale of the Company’s non-core West Bryah copper-gold
project provides additional, non-dilutionary cash to enable
us to progress the Tumblegum South Gold Project and develop
new opportunities.

.

“Star Minerals would like to welcome Catalyst to the share
register as a major shareholder, with a 6.59% stake in the
Company.

 

“We look forward to working with Catalyst to process material
from the Tumblegum South project at the Plutonic Plant Gold
Mill.”

/

The placement of shares was completed at an issue price of
$0.062 per share.

.

To read the full report please click HERE

 

+++++++

 

To view the latest share price and chart, please click HERE

 

To View Catalyst Metal’s historical news, please click here

 

.The live Spot gold price can be found HERE

https://api.investi.com.au/api/announcements/cyl/c5bb421c-a4b.pdf
https://finance.yahoo.com/quote/CMM.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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always remain so.
Companies featured here have either presented to the Circle in
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have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.
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Mining Review 8th March 2026
Mining Review 8th March 2026

Catalyst Metals and Ora Banda Mining posted strong H1 results.

http://www.city-investors-circle.com/mining-review-8th-march-2026/


Fuerte  Metals  and  Orla  Mining  advanced  their  development
projects.

 

 

.
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Mining Review 8th March 2026
 



 

Mining Review 8th March 2026

Catalyst Metals and Ora Banda Mining posted strong H1 results.

Fuerte  Metals  and  Orla  Mining  advanced  their  development
projects.

Gold stocks in my portfolio were mainly down as a result of
the 2% fall in price of the gold. I am not taking any action,
as Charlie Munger once said, “time in the market beats timing
the market”.

In  my  experience  that  is  mainly  the  case,  over  time  the
markets rise, and I have never been good at trying to time
trades  so  sitting  and  holding  is  my  preferred  method  of
increasing my portfolio value.

 

+++++++

 

The price of gold fell in US dollar terms, but the UK pound
price actually increased as a result of a fall in the value of
the pound versus the dollar.

This  highlights  the  store  of  value  offered  by  gold  to
investors in a country such as the UK where the government is
felt to be running the economy down, and in a way negative to
growth and business entrepreneurship.

Silver and palladium took huge hits, dropping 9.95% and 12.16%
respectively.

n general this was another week of precious metals volatility,
despite the US and Israeli attacks on Iran continuing, and the
price of oil rising fast.



 

+++++++

 

  Caprice Resources Defined a New Targets at Vadrians

  Catalyst Metals Posted Strong Half Year Results

  Ora Banda Mining Reported Record Half Year Results

  Fuerte  Metals  Awarded  a  Contract  for  the  Coffee  Gold
Project’s Northern Access

  Orla Mining Filed an  Updated Technical Report for South
Railroad

  Market Review For February 2026 Published

  Mining Review 1st March 2026

 

.
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Market Data

Weekly Price Changes

(US$ unless stated)
 

Metal Prices Price
Weekly

%
change
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Gold price in UK £ £3857 0.52%

Gold in AUD$ A$7357 -0.81%

Gold 5172 -2.01%

Silver 84.34 -9.95%

Palladium 1611 -12.16%

Platinum 2145 -8.06%

Rhodium 11600 3.34%

Copper 5.76 -3.68%

Nickel 7.93 -3.06%

Zinc 1.5 -2.60%

Tin 22.64 -0.75%

Cobalt 25.53 0.00%

Lithium 22107 3.22%

Uranium 86.15 -3.15%

Iron Ore 101 2.02%

Coking Coal 230 -6.50%

Thermal coal 136 16.24%

Click HERE for live Spot
Metal Prices 
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city

https://mineralprices.com/
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professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds  shares  in  some  of  the
companies mentioned.
.

To  read  our  full  terms  and
conditions, please click HERE

Catalyst Metals Posts Strong
Half Year Results
Catalyst Metals (ASX: CYL)

Reported its financial results for the half-year ended 31
December 2025.

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/catalyst-metals-announce-record-results/
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Catalyst’s record half-year result was driven by a strong
operating  performance  at  Plutonic,  with  December  quarterly
production  being  the  highest  recorded  under  Catalyst
ownership.
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Catalyst
Metals

ASX : CYL

Stage Exploration / development

Metals Copper / Gold

Market cap A$1.92 Billion   @ A$7.37

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au

http://www.catalystmetals.com.au/
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Catalyst Metals Financial
Results Half-year ended 31

December 2025
 

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is
pleased to report its financial results for the half-year
ended 31 December 2025.

Catalyst’s record half-year result was driven by a strong
operating  performance  at  Plutonic,  with  December  quarterly
production  being  the  highest  recorded  under  Catalyst
ownership.

These  operating  results  and  a  realised  gold  price  of
A$5,855/oz (FY2025 H1: A$3,817/oz) saw revenue from Plutonic
increase by 50% to A$267m (FY2025 H1: A$178m).

Net operating cashflows of A$134m (FY2025 H1: A$89m excluding
Henty Gold Mine) were largely re-invested into exploration and
progressing the development of Trident and K2. These are the
third  and  fourth,  of  five  mines,  to  be  developed  on  the
Plutonic  Gold  Belt  as  part  of  Catalyst’s  organic  growth
strategy of increasing annual production to ±200koz of gold.

Catalyst ended the year with A$338m in liquidity, comprising
cash  and  bullion  of  A$238m  and  an  undrawn  A$100m  debt
facility.



Highlights
• Net profit before tax from continuing operations of A$130m
(before one-off legal
settlement cost of A$49m) vs A$63m in prior half-year
• EBITDA of A$145m vs A$76m in prior half-year
• Net profit after tax and extraordinary items of A$60m vs
A$43m in prior half-year
• Gold sales of 45,586oz at a realised price of A$5,855/oz
compared to 46,746oz3 sold at A$3,817/oz in the prior half-
year
• Sales revenue was A$267m vs A$178m in prior half-year
•  The  half-year  to  31  December  can  be  characterised  as
follows:
• Catalyst’s first two years of Plutonic ownership concluded
at 1 July 2025 – the
beginning of this reporting period. These first two years were
focussed on
stabilising operations, building a team, growing mine lives,
readying projects for
their development and clarifying the path to ±200koz pa
• The six months commencing 1 July 2025 was a period of
capital investment to
commence the path to 200koz pa and as such Catalyst secured
its financial position
in May 2025 by raising A$250m of capital
• As a consequence, cash at bank has remained stable with
operating cashflows reinvested into the following activities:
• Completion and ramp-up of Plutonic East;
• Advancing K2’s underground development;
• Development of the Trident open-pit;
• Exploration drilling to double Reserves on the Plutonic Belt
to 1.5Moz1,2 of gold;
and
• De-risking future operations at Plutonic Main by improving
the dewatering and



electrical infrastructure.

.

.

To read the full report please click HERE

 

+++++++

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

https://api.investi.com.au/api/announcements/cyl/77abd16a-b1b.pdf
https://finance.yahoo.com/quote/CMM.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/


If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure



At the time of writing the author
holds shares in Catalyst Metals
.

To  read  our  full  terms  and
conditions, please click HERE
 

 

Mining  Review  22nd  February
2026
Mining Review 22nd February 2026

Catalyst Metals, Minerals 260, and West Red Lake Gold mines
all released strong drill results.

Orla  Mining  released  a  positive  PEA  for  the  Camino  Rojo
underground.
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Drill core from recent drilling – Credits West Red Lake Gold
Mines
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City Investors Circle Mining Review 22nd February 2026

 

 

 

.

Catalyst Metals, Minerals 260, and West Red Lake Gold Mines
all released strong drill results.

Orla  Mining  released  a  positive  PEA  for  the  Camino  Rojo
underground.



 

+++++++

 

The price of gold fluctuated around the $5,000 level all week,
ending strongly as the likelihood of the US attacking Iran
increased as the US was confirmed at considering a “limited
first strike” to pursuade the Iranians to make a deal.

Silver  and  palladium  also  had  a  good  week,  but  platinum
reversed on higher inventory news.

 

+++++++

 

News from our other tier 1 and 2 watchlist companies is pasted
below,  click  on  the  link  to  be  taken  to  the  full
story.Archives

  Orla Mining Released a Positive Camino Rojo Underground PEA

  West Red Lake Gold Mines Intercepted 84.3 g/t Au over 1m at
Rowan

  Catalyst Metals Reports High-Grade Gold At Old Highway

  Horizon Minerals Halted for “Significant Capital Raise”

  Kaiser Reef Outlined a Strategic Plan For Henty and Maldon
Gold Mines

  Minerals 260 Reported a 7m @ 12.7 g/t Au Intersect at
Bullabulling

  Mining Review 15th February 2026

 

http://www.city-investors-circle.com/orla-mining-release-positive-camino-rojo-underground-pea/
http://www.city-investors-circle.com/orla-mining-release-positive-camino-rojo-underground-pea/
http://www.city-investors-circle.com/west-red-lake-gold-intercepts-84-3-g-t-au-over-1m-at-rowan/
http://www.city-investors-circle.com/west-red-lake-gold-intercepts-84-3-g-t-au-over-1m-at-rowan/
http://www.city-investors-circle.com/west-red-lake-gold-intercepts-84-3-g-t-au-over-1m-at-rowan/
http://www.city-investors-circle.com/catalyst-metals-reports-high-grade-gold-at-old-highway/
http://www.city-investors-circle.com/catalyst-metals-reports-high-grade-gold-at-old-highway/
http://www.city-investors-circle.com/horizon-minerals-halted-for-significant-capital-raise/
http://www.city-investors-circle.com/horizon-minerals-halted-for-significant-capital-raise/
http://www.city-investors-circle.com/kaiser-reef-updates-on-its-plans-for-the-henty-and-maldon-mines/
http://www.city-investors-circle.com/kaiser-reef-updates-on-its-plans-for-the-henty-and-maldon-mines/
http://www.city-investors-circle.com/kaiser-reef-updates-on-its-plans-for-the-henty-and-maldon-mines/
http://www.city-investors-circle.com/minerals-260-reports-a-7m-12-7-g-t-au-intersect-at-bullabulling/
http://www.city-investors-circle.com/minerals-260-reports-a-7m-12-7-g-t-au-intersect-at-bullabulling/
http://www.city-investors-circle.com/minerals-260-reports-a-7m-12-7-g-t-au-intersect-at-bullabulling/
http://www.city-investors-circle.com/mining-review-15th-february-2026/
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Market Data

Weekly Price Changes

(US$ unless stated)
 

Metal Prices 220226 % change

Gold price in UK £ 3788 2.49%

Gold in AUD$ 7190 0.35%

Gold 5027 -0.32%

Silver 81 4.35%

Palladium 1827 7.22%

Platinum 2058 -0.91%

Rhodium 10900 1.40%

Copper 5.75 -0.86%

Nickel 7.84 1.69%

Zinc 1.52 0.00%

Tin 20.7 -8.12%

Cobalt 25.53 0.00%

Lithium 19479 0.10%

Uranium 88.8 -0.22%

Iron Ore 95.6 -1.44%

Coking Coal 247 0.82%

Thermal coal 121 2.54%



Metal ETFs Price % change

GLD 468.62 1.21%

GDX 106 1.92%

GDXJ 142 4.41%

Sil 108 5.88%

SILJ 36 5.88%

GOEX  (PCX) 99.52 3.42%

URA 54 3.85%

COPX 89 1.14%

XGD:AX 20371 0.35%

HUI 893 2.53%

Click HERE for live Spot
Metal Prices 

 

+++++++
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and

https://mineralprices.com/
https://mineralprices.com/
https://mineralprices.com/


engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any



form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds  shares  in  some  of  the
companies mentioned.
.

To  read  our  full  terms  and
conditions, please click HERE

Catalyst Metals Reports High-
Grade Gold At Old Highway
Catalyst Metals (ASX: CYL)

Reported positive drilling results from the Old Highway gold
deposit, located 40km south of the Plutonic Belt.

The results are from a drilling program targeting extensions
of mineralisation outside of the Resource envelope.
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Plutonic  gold  mine  –  Courtesy  of  Catalyst
Metals

 

Drilling at Old Highway gold deposit demonstrates growth
potential at depth

 

 

.

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is
pleased to report drilling results from the Old Highway gold
deposit, located 40km south of the Plutonic Belt.

The results are from a drilling program targeting extensions
of mineralisation outside of the Resource envelope.

 



Highlights
26m at 5.9g/t Au, 300m below the existing Resource encourages
further exploration
• Old Highway is an undeveloped gold project located 40km
south-west  of  the  underutilised  Plutonic  processing  plant,
along the Great Northern Highway
•  It  sits  on  existing  mining  leases  and  has  a  Resource
(underground and open pit) of 206koz at 3.0 g/t Au, including
a higher-grade underground component of 140koz at 4.6 g/t gold
• A Reserve of 140koz at 3.2 g/t Au underpins a four-year mine
life at annual steady state gold production of 35kozpa3
• In late 2025, drill rigs were mobilised to Old Highway with
a view to growing the Resource and extending mine life beyond
the initial four years
• Much of the historical drilling at Old Highway has been
shallow (less than 200m). Drilling at depth by Catalyst has
returned a number of high-grade assays which indicate the
potential for the deposit to grow
• Results include:
o 26m at 5.9g/t Au o 8m at 10.5g/t Au o 22m at 3.1g/t Au
o 21m at 3.2g/t Au o 30m at 2.2g/t Au o 10m at 5.3g/t Au
o 3m at 16.7g/t Au o 5.5m at 5.2g/t Au o 14m at 3.0g/t Au
• Old Highway will be the fifth deposit to be developed by
Catalyst in its plan to grow gold production from ±100koz pa
to ±200koz pa
•  The  development  plan  will  mirror  Catalyst’s  Trident
development  –  a  small,  self-funded
open pit followed by a longer life, high-grade underground
mine – giving Catalyst
confidence in reducing future development risk
• Catalyst is currently progressing approvals in line with its
expected timeline

 

 



 

Catalyst’s Managing Director & CEO,
James Champion de Crespigny,

commented:
“Plutonic is a very large mineral system.

 

“Catalyst is investing the money to daylight the historically
high-grade deposits that have laid neglected through many
years of foreign distracted owners.”

.

To read the full report please click HERE

 

+++++++

 

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.

+++++++

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city

https://api.investi.com.au/api/announcements/cyl/a6d27d80-ec4.pdf
https://finance.yahoo.com/quote/CMM.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/


professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Catalyst Metals
.

To  read  our  full  terms  and
conditions, please click HERE

Mining  Review  1st  February
2026
Mining Review 1st February 2026

An awful week for investors in precious metals and companies
that mine them.

After hitting new highs, the week ended with a flash crash
taking gold and silver down a ski slope after Trump’s choice

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/mining-review-1st-february-2026/
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for the FED, a hawk, took the market by surprise.

 

 

.
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City Investors Circle Mining
Review 1st February 2026

 

.

Mining Review 1st February 2026



An awful week for investors in precious metals and companies
that mine them.

After hitting new highs, the week ended with a flash crash
taking gold and silver down a ski slope after Trump’s choice
for the FED, a hawk, took the market by surprise.

 

+++++++

 

 

+++++++

News from our other tier 1 and 2 watchlist companies is pasted
below,  click  on  the  link  to  be  taken  to  the  full
story.Archives

  Ora Banda Mining Issued an Update For The Waihi Project

  Catalyst Metals Issued a K2 Mine Update

  Aris Mining Delivered Strong Gold Production Above Guidance

  West Red Lake Gold Mines Released a Madsen Mine Video

  Equinox  Gold  Completes  Sale  of  Brazil  Operations  for
US$1.015 Billion

  Cabral Gold Drilled a 9.5m @ 5.74 g/t Gold and Expands
Discovery

  Mining Review 25th January 2026

 

.
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Market Data

Weekly Price Changes

(US$ unless stated)
 

Metal Prices 10226
Weekly

%
change

Gold price in UK £ 3577 -2.27%

Gold in AUD$ 7153 -1.54%

Gold 4902 -1.74%

Silver 85.87 -16.99%

Palladium 1703 -10.13%

Platinum 2121 -23.60%

Rhodium 11300 13.00%

Copper 5.92 2.42%

Nickel 7.97 -5.34%

Zinc 1.54 6.21%

Tin 25.53 +1%

Cobalt 25.53 0.00%

Lithium 21515 -6.65%

Uranium 99.25 14.74%

Iron Ore 103.8 -0.57%

Coking Coal 233 0.87%

Thermal coal 109 -3.54%



Click HERE for live Spot
Metal Prices 
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds  shares  in  some  of  the
companies mentioned.
.



To  read  our  full  terms  and
conditions, please click HERE
 

Catalyst Metals Issues a K2
Mine Update
Catalyst Metals (ASX: CYL)

Provided an update of development activities and drilling at
K2. Catalyst Metals’ flagship asset is the 40km long Plutonic
Gold Belt in Western Australia.

This  belt  currently  produces  ~100koz  pa  at  an  AISC  of
±A$2,300/oz from three mines at Plutonic Main, Plutonic East
and Trident Open Pit.

 

 

.
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Plutonic Mine – Courtesy of Catalyst Metals

 

 

.

Catalyst
Metals

ASX : CYL

Stage Exploration / development

Metals Copper / Gold

Market cap A$2.45 Billion   @ A9.45

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au

K2 Mine Update
 

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is

http://www.catalystmetals.com.au/


pleased to provide an update of development activities and
drilling at K2.

Catalyst Metals’ flagship asset is the 40km long Plutonic Gold
Belt in Western Australia.

This  belt  currently  produces  ~100koz  pa  at  an  AISC  of
±A$2,300/oz from three mines at Plutonic Main, Plutonic East
and Trident Open Pit.

K2 is a new high-grade, low-cost mine that has the potential
to make a meaningful change to Plutonic’s future operations
•  The  reason  Catalyst  is  releasing  an  update  on  the
development of the K2 mine, a satellite deposit situated on
the Plutonic Belt, is that there have been few announcements
about the mine and yet Catalyst will soon begin producing from
it
•  It  is  a  deposit  that  has  remained  untouched  since  the
1990’s. Because of this, it is shallow and has had little to
no exploration
• The last time the deposit was mined was back in the 1990’s
by ASX listed Resolute Mining Ltd. At the time, 116koz of gold
was mined at 4.0g/t from an open pit with recoveries of 92%.
An underground decline was also established however this was
placed on care and maintenance in 1999 before any gold was
produced. There the deposit lay until Catalyst consolidated
the Plutonic Belt back in July 2023
• Today, K2 lies 40km from Catalyst’s Plutonic processing
plant. It has a Resource of 81koz at 3.6 g/t Au and a Reserve
of 20koz at 4.3 g/t Au1,2
• Catalyst has been developing the deposit for the past 12
months and is about to bring it back into production
• Late last year, in readiness for production commencing,
Catalyst began grade control
drilling.  These  results,  shown  below,  go  some  way  to
illustrate  the  deposit’s  potential:
o 10m at 47.8g/t Au o 11m at 14.8g/t Au o 13m at 10.5g/t Au
o 17m at 10.6g/t Au o 17m at 9.3g/t Au o 9m at 12.4g/t Au



o 12m at 14.1g/t Au o 6m at 22.9g/t Au o 10m at 10.5g/t Au
o 13m @ 8.1g/t Au o 18m @ 4.3g/t Au o 13.8m @ 4.5g/t Au
o 13m @ 6.7g/t Au o 4.3m @ 17.7g/t Au o 4m @ 14.6g/t Au
o 3m @ 29.1g/t Au o 11m @ 6.70g/t Au o 12m @ 4.7g/t Au
o 12m @ 4.4g/t Au o 9m @ 5.7g/t Au o 20.7m @ 2.3g/t Au
• Exploration in the area has commenced with the intent of
increasing current Reserves
and Resources, as well as testing at depth and along strike
• The mine is the fourth, of five mines, to be developed by
Catalyst in the last two-and-ahalf years. It forms part of the
plan to grow Plutonic’s gold production from ±100koz pa
to ±200koz pa
• Development activities at K2 are well progressed with much
of the upfront capital
required  already  spent.  The  historical  decline  has  been
dewatered and rehabilitated
down  to  the  orebody  at  140m  from  surface.  Surface
infrastructure  has  been  established
ahead of expected first ore from K2 in FY2026.

Catalyst is currently bringing three new mines into production
– Trident UG, K2 & Old Highway. Each will be processed through
the existing, underutilised and centrally located 2Mtpa CIL
processing plant.

Exploration is targeting down dip extensions of each of these
deposits.

With the development and exploration of these five deposits,
Catalyst aims to increase Reserves and production from 1.5Moz
to ±2Moz and ±100koz to ±200koz annually.

In so doing, Catalyst is aiming for Plutonic to have a 10 year
mine life – a unique and rare proposition for an underground
Western Australian gold mine.

Catalyst also controls a processing plant and +75km of strike
length  immediately  north  of  the  historic  +22Moz  Bendigo



goldfield. Here, Catalyst has delineated a high-grade,
greenfield resource at 26 g/t Au. Further discoveries along
strike are expected.

 

Capital Structure
Shares o/s: 261m
Options: 0.5m
Rights: 12.2m
Cash & Bullion: A$238m
Debt: Nil

 

Catalyst’s Managing Director & CEO, James Champion de
Crespigny, commented:

“Catalyst remains focused on its aim of producing ±200,000oz
of gold for ±10 years from the Plutonic Gold Belt. K2 has
always played an important role in that goal.

 

“Over the last two and a half years, the number of operating
ore sources has grown from one to now, with K2, four.

 

“Reserves  have  grown  from  0.5Moz  to  1.5Moz.  With  these
attractive results demonstrating K2’s exploration potential,
and  recent  exploration  success  at  the  nearby  Cinnamon
deposit, Catalyst continues to think this is realistic.”

 

.

To read the full report please click HERE

https://api.investi.com.au/api/announcements/cyl/30332eee-722.pdf


=======

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.

=======

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======
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https://finance.yahoo.com/quote/CMM.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/


This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Catalyst Metals
.

To  read  our  full  terms  and

http://www.city-investors-circle.com/terms-and-conditions/


conditions, please click HERE

Catalyst  Metals  Jumps  on
High-Grade Gold Discovery
Catalyst Metals (ASX: CYL)

Reported further drill results at the Cinnamon trend, located
on the Plutonic Gold Belt.

These latest drilling results have confirmed a high-grade zone
along  a  400m  strike  length,  which  remains  open  in  both
directions.

 

 

.
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http://www.city-investors-circle.com/catalyst-metals-jumps-on-high-grade-gold-discovery/
http://www.city-investors-circle.com/catalyst-metals-jumps-on-high-grade-gold-discovery/
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Catalyst
Metals

ASX : CYL

Stage Exploration / development

Metals Copper / Gold

Market cap A$2.51 Billion   @ A9.64

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au

.

Catalyst discovers new high-
grade zone below the Cinnamon

Resource
 

Potential  sixth  underground  ore
source  beneath  an  existing  open
pit Reserve creates an exciting new
growth area for Plutonic
 

http://www.catalystmetals.com.au/


Catalyst Metals Limited (ASX:CYL) (Catalyst or the Company) is
pleased to report further drill results at the Cinnamon trend,
located on the Plutonic Gold Belt.

These  results  follow  initial  drilling  in  mid-2025  which
indicated the potential for high-grade mineralisation beneath
the existing known Cinnamon Resource.

These latest drilling results have confirmed a high-grade zone
along  a  400m  strike  length,  which  remains  open  in  both
directions.

•  Cinnamon  is  an  undeveloped  gold  Resource  25km  from  the
Plutonic processing plant
• Cinnamon’s open pit Resource currently stands at 145koz
• Back in October 2025, Catalyst intersected 33m at 7.4 g/t
beneath this open pit Resource
•  The  result  opened  up  an  exciting  new  area  beneath  the
Cinnamon Resource extending approximately 400m
• Since this announcement, Catalyst has been able to confirm
mineralisation on a 50m
spacing along this 400m target area. Drilling results now
include:

Previously announced drill results
o 33m at 7.4g/t Au o 22m at 14.3g/t Au o 37m at 4.2g/t Au

New drilling results
o 18m at 9.7g/t Au o 19m at 4.1g/t Au o 20m at 2.9g/t Au
o 11m at 4.4g/t Au o 17m at 3.0g/t Au o 17m at 2.6g/t Au
o 8m at 2.9g/t Au o 30m at 2.9g/t Au o 14m at 2.6g/t Au

• Drilling will now be undertaken to test the limits of the
area both along strike and at
depth, while also infill drilling this defined 400m area
• These drilling results have opened up an exciting new area
for the Plutonic Belt – the
Cinnamon trend is a 3km trend with little to no exploration
drilling at depth, or outside



of the known Cinnamon Resource
• Catalyst’s drilling to date has focused on Plutonic Main,
Plutonic East and Trident, as they provide the main feedstock
for future production
• These results give Catalyst further confidence that Cinnamon
has the potential to form a sixth underground ore source –
this will create optionality and further support Catalyst’s
10-year production plan and 200koz targeted annual production
level
•  Under  Catalyst’s  ownership,  Plutonic’s  Reserves  have
tripled.

This occurred in 2025 and was driven by a doubling of Plutonic
and Trident Reserves
•  With  this  new  discovery  at  Cinnamon,  and  drilling  now
underway at K2 and Old Highway, Catalyst has an attractive
exploration pipeline
•  In  light  of  the  ongoing  exploration  success  along  the
Plutonic Belt, Catalyst commissioned a study in October 2025
to  assess  a  restart  of  the  second  processing  plant  at
Plutonic.  The  purpose  of  the  study  was  for  Catalyst  to
evaluate its future expansion opportunities. This plant runs
parallel to the existing 2Mtpa plant and was placed in care
and maintenance in 2010.

 

 

.

Catalyst’s MD, Director, and CEO,
James Champion de Crespigny,

commented:
“Since Catalyst acquired Plutonic, it has only had the time
and capital to explore at Plutonic and Trident.



 

“Both Reserves have doubled under Catalyst’s ownership”

 

“The next target was Cinnamon. The results today, and those
released  back  in  October  2025,  suggest  the  potential  to
replicate this success again.

 

“What  is  also  exciting  is  that  we  are  awaiting  further
results from K2 and Old Highway – two attractive prospects.

 

“The 2025 financial year had a strong focus on exploration at
Plutonic and to date, this seems to be delivering results.”

.

To read the full report please click HERE

 

=======

 

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

https://api.investi.com.au/api/announcements/cyl/b480a864-349.pdf
https://finance.yahoo.com/quote/CMM.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/


We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and



do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Catalyst Metals
.

To  read  our  full  terms  and
conditions, please click HERE

Mining  Review  18th  January
2026
Mining Review 18th January 2026

Catalyst  Metals,  Equinox  Gold,  and  G  Mining  Ventures  all
announced  record  production  and  revenues.  Lahontan  Gold
drilled thick, shallow gold.

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/mining-review-18th-january-2026/
http://www.city-investors-circle.com/mining-review-18th-january-2026/


The lithium price is rising quickly, up 63% in a month.

 

 

 

,

Santa Fe panoramic view – Courtesy of Lahontan Gold

 

 

 

.

City Investors Circle Mining Review 18th January 2026

Catalyst  Metals,  Equinox  Gold,  and  G  Mining  Ventures  all
announced record production and revenues, please click the
links below to read the full news release.

Lahontan Gold drilled thick shallow gold in Nevada.

West  Red  Lake  Gold  Mines  finally  declared  commercial
production at the Madsen mine, and the price popped to a new
all-time high of C$1.24.

 



++++++

 

The lithium price is rising quickly, up 63% in a month. The
Chinese government is struggling to control the price. Some
forecasters predict a modest rise in price.

+++++++

 

News from our other tier 1 and 2 watchlist companies is pasted
below,  click  on  the  link  to  be  taken  to  the  full
story.Archives

  Lahontan Gold Drills Thick, Shallow Gold at York and Slab

  Catalyst Metals Reported Record Plutonic gold production

  Equinox Gold Delivered Record Q4 Production and FY 2025 Gold
Production

  G Mining Ventures Reported Q4 2025 Operational Results

  West Red Lake Gold Declared Commercial Production at Madsen

  Heliostar Provided 2026 Guidance and Growth Plan

  Mining Review 11th January 2026

 

+++++++

 

http://www.city-investors-circle.com/archives/?print=pdf
http://www.city-investors-circle.com/archives/?print=print
http://www.city-investors-circle.com/lahontan-gold/
http://www.city-investors-circle.com/lahontan-gold/
http://www.city-investors-circle.com/catalyst-metals-reports-record-plutonic-gold-production/
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http://www.city-investors-circle.com/mining-review-11th-january-2026/


Market Data

Weekly Price Changes

(US$ unless stated)
Metal Prices 180126 Weekly % change Monthly

Gold price in UK £ 3452 2.46% 5.89%

Gold in AUD$ 6877 1.97% 4.58%

Gold 4597 1.91% 5.97%

Silver 90.31 12.89% 34.59%

Palladium 1787 -4.44% 5.24%

Platinum 2337 2.59% 18.39%

Rhodium 9850 4.23% 26.28%

Copper 5.83 -1.19% 5.81%

Nickel 8.05 -3.48% 21.97%

Zinc 1.46 -0.68% 4.29%

Tin 23.6 18.95% 24.21%

Cobalt 25.53 0.12% 6.38%

Lithium 22688 33.46% 63.01%

Uranium 85 3.66% 8.97%

Iron Ore 106.4 -2.39% 1.62%

Coking Coal 232 4.04% 9.43%

Thermal coal 111 4.72% 4.72%

Metal ETFs 180126 Weekly % change Monthly

GLD 421 1.69% 5.51%

GDX 97.24 5.06% 10.50%

GDXJ 128 4.92% 8.47%



Sil 98 8.89% 15.29%

SILJ 33.5 8.06% 17.75%

GOEX  (PCX) 90 3.45% 7.14%
 

Click HERE for live Spot
Metal Prices 
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

https://mineralprices.com/
https://mineralprices.com/
https://mineralprices.com/
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author



holds  shares  in  some  of  the
companies mentioned.
.

To  read  our  full  terms  and
conditions, please click HERE

Catalyst  Metals  Reports
Record  Plutonic  gold
production
Catalyst Metals ( ASX: CYL)

Recorded quarterly production at Plutonic of 28,176oz of gold
under Catalyst ownership.

Settlement  of  inherited  legal  dispute  paves  the  way  for
acceleration of mining and
exploration at Plutonic’s fourth ore source – K2.
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Catalyst  Metals  Mining,  picture  courtesy  of
Catalyst Metals
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Catalyst
Metals

ASX : CYL

Stage Exploration / development

Metals Copper / Gold

Market cap A$2.15 Billion   @ A8.26

Location Murchison, Victoria,  Australia

Website www.catalystmetals.com.au

.

http://www.catalystmetals.com.au/


Catalyst Metals Reports
Record Plutonic gold

production
 

 

Catalyst Metals ( ASX: CYL) recorded quarterly production at
Plutonic of 28,176oz of gold under Catalyst ownership.

Settlement  of  inherited  legal  dispute  paves  the  way  for
acceleration of mining and
exploration at Plutonic’s fourth ore source – K2.

 

Quarterly Highlights
• Record quarterly production at Plutonic of 28,176oz of gold
under Catalyst ownership
• Settlement of inherited legal dispute paves the way for
acceleration of mining and
exploration at Plutonic’s fourth ore source – K2

 

.
Production
• Three mines were operating across the Plutonic Belt during
the quarter – Plutonic Main, Plutonic East and Trident open
pit
• Gold produced for the quarter was 28,176oz at an average
AISC of A$2,565/oz produced (AISC of $2,776/oz sold)



• Catalyst retains guidance of 100 – 110koz of gold at an AISC
of A$2,200/oz – A$2,650/oz

Growth & Exploration
•  Development  of  K2  continues  to  progress  with  first  ore
expected before 30 June 2026
• Mining of the Trident open pit expected to conclude in the
first half of CY2026 with
development of the underground mine commencing soon after
•  Exploration  activities  continued  at  Old  Highway  and
Cinnamon,  targeting  Resource
growth
• Drill rigs mobilised to K2 to commence a range of programs
including Resource growth, grade control and step out drilling
• Drilling results at Cinnamon including 22m at 14.3g/t Au and
7m at 29.8g/t Au doubled
the strike length of the Cinnamon trend and opened up high-
grade potential beneath
the existing Resource
• Exploration drilling resumed in Bendigo, while approval was
obtained  for  the  exploration  tunnel  at  Four  Eagles.  The
remaining  49%  ownership  in  the  Tandarra  project  was  also
acquired during the quarter

Financial and Corporate
Operating cashflow (after all sustaining capital and corporate
costs)  was  A$74m.  Of  this,  A$5m  was  then  spent  on  non-
discretionary capital (power station, camp etc), A$22m on non-
recurring  items  (legal  settlement,  stamp  duty),  A$16m  on
discretionary  growth  capital  (Trident,  K2  &  OHW  project
development) and A$24m on exploration

Cash and bullion at quarter end was A$238m, an increase on the
prior quarter while
maintaining  increased  exploration  and  development  project



spend, and settling legal
disputes.

Catalyst is debt free and holds an undrawn A$100m corporate
revolving facility, providing liquidity of A$338m

Catalyst Metals’ flagship asset is the 40km long Plutonic Gold
Belt in Central
Western Australia. This belt currently produces ~100koz pa at
a target AISC of
A$2,425/oz from two mines at Plutonic Main and Plutonic East.

Catalyst is currently bringing three new mines into production
– Trident, K2 &
Old Highway. Each will be processed through the existing,
underutilised and
centrally located 2Mtpa CIL processing plant.

Exploration is targeting down dip extensions of each of these
deposits.

With the development and exploration of these five deposits,
Catalyst aims to
increase Reserves and production from 1.5Moz to ±2Moz and
±100koz to
±200koz annually.

.

.
MANAGEMENT COMMENTARY

“Record gold production for the quarter is pleasing. The
operating risk for the business continues to fall as new
mines come online.

“Before 30 June we will be producing from four mines on the
belt – a terrific outcome from the team considering less than
two  and  a  half  years  ago  Plutonic  was  near  bankrupt,
producing  from  only  one  mine!



“Exploration  results  at  Cinnamon  are  encouraging  as  are
further  results  expected  this  quarter  from  Trident,  Old
Highway and K2.”

.

To read the full report please click HERE

 

=======

 

To view the latest share price and chart, please click HERE

To View Catalyst Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire

https://api.investi.com.au/api/announcements/cyl/d7dbcf7f-feb.pdf
https://finance.yahoo.com/quote/CMM.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/


investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.



Disclosure

At the time of writing the author
holds shares in Catalyst Metals
.

To  read  our  full  terms  and
conditions, please click HERE

Mining  Review  16th  November
2025
Mining Review 16th November 2025

G Mining Ventures reported strong Q3 2025 results aided by the
high gold price.

Lefroy  and  Pacgold  announced  the  start  of  early  stage
production  at  their  new  mines.

 

 

.
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City Investors Circle Mining Review 8th November 2025

 

 

Mining Review 16th November 2025 –
News from our watchlist companies
G Mining Ventures reported strong Q3 2025 results aided by the
high gold price and solid production figures combined with a
low AISC figure.

Lefroy and Pacgold both announced the start of early stage
production at their new mines located in Western Australia and
South Australia respectively.  Lefroy’s share price has moved
up strongly, whilst Pacgold’s is yet to respond to imminent
production  news,  so  this  could  be  an  opportunity  if  they
execute well.

I already hold both companies and I am considering topping up
Pacgold before production commences.

Catalyst  Metals  settled  the  court  case  for  the  Tandarra
licence, this removing that piece of uncertainty from their
story.



——-

It was a volatile week for gold but the yellow metal ended
positive,  up  around  1.2%.  Silver  rose  5%,  and  lithium  a
whopping 7.93% as Chinese EV demand rises once again.

——-

A list of all the significant news releases from our watchlist
companies last week is below, please click on the link to be
taken to the full story. 

  Pacgold White Lion Drilling Intersects Gold Mineralisation

  G Mining Ventures Reported Strong Q3 2025 Results

  Catalyst Metals Settled the  Legal Case For The Tandarra
Gold Project

  Lefroy to Commence Lucky Strike Gold Production

  Capricorn Metals Grew the Mt Gibson Underground Resource

  Meeka Metals Reported 8m @ 14.8g/t Au at Turnberry South

  Pacgold launched the restart of White Dam Gold Mine

  Mining Review 8th November 2025

 

——-

Market Data

Weekly Price Changes
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(US$ unless stated)
 

Metal Prices Price Weekly % change

Gold price in UK £ 3101 1.27%

Gold in AUD$ 6248 1.31%

Gold 4085 2.10%

Silver 50.8 5.57%

Palladium 1407 0.00%

Platinum 1550 17.51%

Rhodium 8100 0.31%

Copper 5.05 2.02%

Nickel 6.75 -0.88%

Zinc 1.37 -4.86%

Tin 16.88 3.56%

Cobalt 22.03 0.00%

Lithium 11972 7.93%

Uranium 77.5 -0.90%

Iron Ore 105 -0.94%

Coking Coal 196 -0.51%

Thermal coal 112 -2.61%

Metal ETFs Price Weekly % change

GLD 376 2.17%

GDX 76 4.11%

GDXJ 97 4.30%

Sil 68 4.62%

SILJ 22.88 5.24%

GOEX  (PCX) 69 3.99%



URA 44.75 -6.42%

COPX 61.15 0.25%

HUI 615 6.03%

Gold / Silver ratio 80.41 -3.29%

.

Click HERE for live Spot
Metal Prices 

 

.=======

.

City Investors Circle is based in the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non-deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review

https://mineralprices.com/
https://mineralprices.com/
https://mineralprices.com/


newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Declaration



At the time of writing the author may hold positions in any of
the stocks mentioned.

.

To  read  our  full  terms  and
conditions, please click HERE

Catalyst  Settles  Legal  Case
For The Tandarra Gold Project
Catalyst Metals (ASX: CYL)

Has acquired the remaining 49% interest in the Tandarra Gold
Project  for  an  upfront  A$1.3  million  cash  payment,  which
settles the legal case. 

The Tandarra Gold Project lies immediately south of Catalyst’s
high-grade Four Eagles Gold Project.

 

 

.

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/catalyst-metals-acquires-tandarra-gold-project/
http://www.city-investors-circle.com/catalyst-metals-acquires-tandarra-gold-project/


Catalyst Metals Bendigo JV project area –
Credit Catalyst Metals
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Capricorn
Metals

ASX: CMM

Stage Production, development, exploration

Metals Gold

Market cap A$6.22 Billion  @A$14.41

Location Western Australia

Website www.capmetals.com.au

http://www.capmetals.com.au/


 

 

.

 

JV Partner agrees to settle
legal case with Catalyst via
selling its 49% interest in
Tandarra Gold Project for

A$1.3m
 

Tandarra is contiguous to Catalyst’s high-grade Four Eagles JV
in Victoria

 

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL)
has acquired the remaining 49% interest in the Tandarra Gold
Project  for  an  upfront  A$1.3  million  cash  payment,  which
settles the legal case.

The Tandarra Gold Project lies immediately south of Catalyst’s
high-grade Four Eagles Gold Project.

Prior to the transaction, Catalyst held 51% of Tandarra. With
this transaction, Catalyst simplifies the future management
and direction of Catalyst’s Victorian gold assets, including
the Four Eagles gold project.

The  reason  Catalyst  sought  to  acquire  this  minority  49%



interest  is  that  Tandarra  is  home  to  several  attractive
prospects: Lawry, Tomorrow and Macnaughtan and Tandarra North.

These prospects lie along strike of Catalyst’s Four Eagles
Gold Project (163koz Resource at 7.7 g/t incl. 70koz at 26
g/t3).

.

These prospects have previously returned attractive results,
including:
o 12.9m @ 31.1g/t4 o 3m @13.8 g/t7 o 17m @ 6.6g/t6
o 2.45m @54.8 g/t5 o 11.0m @ 17.8g/t6 o 9m @ 14.8g/t7
o 21m @ 6.9 g/t6 o 3m @ 44.6g/t8 o 13.0m @7.75g/t5

 

Furthermore, Agnico Eagle, one of the world’s largest gold
miners, recently acquired ASX listed S2 Resources’ exploration
licence  EL007795  for  A$20  million,  demonstrating  Agnico’s
commitment to investing in Victoria, and the future view of
the perspectivity and desire to consolidate areas around its
Fosterville Gold Mine.

This  tenement  does  not  contain  a  Resource  and  lies
approximately 50km from Catalyst’s Four Eagles Gold Project.

The Four Eagles and Tandarra gold projects in Victoria were
Catalyst’s founding assets. In 2022, a strategic decision was
made to build a gold business not so dependent on the highs
and lows of Victorian gold exploration.

This  resulted  in  Catalyst’s  move  to  consolidate  Western
Australia’s  Plutonic  Gold  Belt  in  2023.  However,  the
underlying  value  was  neither  forgotten  nor  lost.  Rather,
management’s strategy turned to small, slow, low-cost steps to
de-risk the overall investment proposition.

.



To read the full report please click HERE

 

=======

 

To view the latest share price and chart, please click HERE

To View Capricorn Metal’s historical news, please click here

.The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

https://api.investi.com.au/api/announcements/cyl/56310957-b4b.pdf
https://finance.yahoo.com/quote/CMM.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Capricorn Metals
.



To  read  our  full  terms  and
conditions, please click HERE
.
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