Barton Gold Grows Resources
at Central Gawler Mill

Barton Gold (ASX: BGD)

Announced an updated MRE for its South Australian Challenger
Gold Project.

The updated Challenger MRE has identified several potential
sources of economically viable gold mineralisation adjacent to
the Central Gawler Mill for use as lower-cost and lower-risk
‘Stage 1’ mill feed.
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Barton Gold ‘Stage 1’
Resources at Central Gawler
Mill Grows to 223koz Au

Priority focus on higher-grade tailings and open pit materials

Barton Gold Holdings Limited (ASX:BGD) (Barton or Company) 1is
pleased to announce an updated MRE for its South Australian
Challenger Gold Project (Challenger).

The updated Challenger MRE follows a detailed analysis of
historical production and drilling records, and new drilling
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and site sampling to validate these historical records and
actual metallurgical characteristics.

Based upon these analyses, Barton has identified several
potential sources of economically viable gold mineralisation
adjacent to the Central Gawler Mill for use as lower-cost and
lower-risk ‘Stage 1’ mill feed.

HIGHLIGHTS

 Challenger JORC (2012) Mineral Resources Estimate (MRE) grow
to 223koz gold (9.56Mt @

0.72 g/t Au), including 81,2000z Au contained in the existing
high-grade open pit zones:

o Main open pit: 69,6000z Au (0.64Mt @ 3.39 g/t Au);

o Challenger West open pit: 11,6000z Au (0.03Mt @ 10.6 g/t
Au);

o Main U/G (1,000 — 900mRL): 21,9000z Au (0.17Mt @ 3.98 g/t
Au);

o Challenger SSW Deposit: 12,2000z Au (0.40Mt @ 0.95 g/t Au);

o Tailings Facility 1: 55,5000z Au (3.19Mt @ 0.54 g/t Au); and
o Tailings Facility 2: 51,8000z Au (5.13Mt @ 0.31 g/t Au).

e Barton’s total gold JORC Mineral Resources increase to
1.9Moz Au (73.0Mt @ 0.79 g/t Au)

Next steps for ‘Stage 1’ commercialisation pathway include:

o re-extension of Challenger underground JORC Mineral
Resources model to depth;

o preliminary capital cost estimate for recommissioning of
Central Gawler Mill;

0 mining studies to prioritise sources of mineralisation in
‘Stage 1’ operations area; and

o feasibility studies and JORC Reserves estimate for an
initial ‘Stage 1’ operation.

 Targeting feasibility studies by end of 2025, initial ‘Stage
1’ operations by end of 2026



Barton MD Alexander Scanlon said:

“As indicated to the market for the past ~24 months, we have
been analysing the potential for JORC Mineral Resources 1in
the immediate vicinity of our fully permitted Central Gawler
Mill.

“This infrastructure is a significant leverage point for
BGD’s investors, and provides the option for a shorter,
lower-cost, and lower-risk pathway to operations and the re-
rating of BGD to ‘producer’ status.

“There is significant arbitrage value in this ‘real option’.

“With the sustained upward move in gold prices, we will now
look to exercise that option. During the balance of 2025 we
will complete feasibility analyses to determine the preferred
development pathway, with the objective to commence our
initial ‘Stage 1’ operations before the end of 2026."

To read the full news release please click HERE
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The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
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London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Barton Gold.

To read our full terms and

conditions, please click HERE
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