
Cartier Commences Chimo Drill
Campaign
Cartier Resources (TSX.V: ECR)

Announces the launch of the fourth phase of drilling at the
Chimo gold mine project, located 45 km east of Val-d’Or.

This  program,  planned  with  2  drills  over  a  period  of  13
months,  consists  of  25,000  m  of  controlled  directional
drilling.
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Cartier Resources – Longitudinal Chimo Mine section drill plan
for 2022 – 2023 campaign
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CARTIER LAUNCHES 25,000 METER
DRILL PROGRAM AT CHIMO MINE

PROJECT
.

.

Val-d’Or, August 16, 2022 – Cartier Resources Inc. (TSX.V:
ECR) (“Cartier”) announces the launch of the fourth phase of



drilling at the Chimo Mine Project, located 45 km east of Val-
d’Or. This program, planned with 2 drills over a period of 13
months,  consists  of  25,000  m  of  controlled  directional
drilling. 

The program aims at increasing the resources of the Chimo Mine
Project  and  the  Nordeau  Ouest  deposit,  as  well  as  the
potential  to  discover  new  gold  zones  (  See  figure  1).

.

Highlights :

Fourth phase, 25,000 m drill program in progress at
theChimo Mine Gold System(FIGURE1) which includes the
recent acquisition of the Nordeau West deposit;

 

NI 43-101 Resource Estimate in progress for Nordeau West
deposit, situated 450 m from the Chimo Mine Project NI

43-1011resources;

 

NI 43-101 Preliminary Economic Assessment (‘’PEA’’) in
progress on the combined resources of the Mine Chimo
Project  and  Nordeau  West  deposit  that  will  provide
increased  flexibility  to  further  strengthen  the
economics  of  the  Chimo  Mine  Project.

 

.

The recent acquisition of the East Cadillac project integrates
all the gold intersections discovered to date form the Chimo
Mine Gold System, which is currently known to extend over a
distance of 10 km along the Larder Lake – Cadillac fault.

The  current  drilling  program  explores  a  3.7  km  segment
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peripheral to the underground infrastructures of the Chimo
Mine, closed at the beginning of 1997 (FIGURE 1).

.
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Philippe  Cloutier,  President  and
CEO of Cartier Resources commented.
 

“Drilling will intersect 4 of the 19 targeted gold-bearing
structures at approximately 100 different locations within
the Chimo Mine Gold System, as well as additional structures
that could reveal new gold-bearing zones.”

 

Surveying of Nordeau West drill holes in July 2022, along with
the NI 43-101 Resource Estimate of the deposit, will optimize
the position of the drill holes in order to increase the
resources over the first 800 m depth.

The results of this work will be used to design the drilling
pattern at depth below the 800 m, which holds significant
discovery potential (See HERE).

The results of efforts deployed primarily on work for the
drill  program  and  resource  estimates  were  aimed  at  being
rapidly integrated in the preliminary economic studies of the
Chimo Mine Project to demonstrate its economic viability.

.

For brevity, this summary has been redacted, to read the full
news release, please click HERE
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.If you need clarification of any information contained in
this note, or have any questions, I will be delighted to
assist – Please email andrew@city-investors-circle.com

=======

.

City Investors Circle is based in
the financial district in the City
of London
We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

.Disclosure

The writer currently holds no shares in Cartier Resources.
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To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/

