Cornish Metals Announces Sale
of Nickel King Property

Cornish Metals (TSX.V / AIM: CUSN)

Has entered into a binding letter of intent with Northera
Resources Ltd. for the sale of the company’s 100-per-cent
interest in the Nickel King and Opescal Lake properties for a
total consideration of up to $8-million.
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2024-06-17 08:41 ET — News Release

Cornish Metals Inc. (TSX.V / AIM: CUSN) has entered into a
binding letter of intent with Northera Resources Ltd. for the
sale of the company’'s 100-per-cent interest in the Nickel King
and Opescal Lake properties for a total consideration of up to
$8-million.

Ken Armstrong, Interim CEO and
Director of Cornish Metals, stated:

“The sale of Nickel King aligns with Cornish Metals’
objective to focus its efforts on advancing its 100% owned
and fully permitted South Crofty tin project, in the UK,
towards a construction decision.

“Cornish Metals will retain exposure to any future
exploration success at Nickel King, as Northera works to
recommence exploration activities at the Nickel King Property
which comprises approximately 4,000 hectares in mining leases
and mineral claims in Canada’s Northwest Territories.”



Under the terms of the Agreement:

Northera will pay Cornish Metals a non-refundable cash payment
of C$100,000 within five days of signing the Agreement.

Within 95 days of signing the agreement, Cornish Metals will
transfer to Northera the legal and beneficial title to the
mining leases and mineral claims comprising the Nickel King
Property, and Northera will pay the Company a non-refundable
cash payment of C$900,000.

Cornish Metals and Northera will enter into a final definitive
agreement (the “Definitive Agreement”) on or before the date
that is 60 days following the signing of the Agreement.

Upon completion of a go public transaction by Northera,
resulting in a listing of securities on the TSX Venture
Exchange, or other stock exchange, Northera will issue to
Cornish Metals common shares in the capital of Northera having
an aggregate market value equal to C$7 million. 1

The Company’s wholly owned Nickel King Property is located in
the Northwest Territories, 135 km northeast of Stony Rapids,
Saskatchewan.

To read the full news release
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please click HERE

Live Spot metal prices can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Calidus Resources.



To read our full terms and
conditions, please click HERE
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