
Orla Mining Repays Revolving
Credit To Become Debt-Free
Orla Mining (TSX: OLA; NYSE: ORLA)

Announced that, subsequent to quarter end, the Company repaid
the  entirety  of  the  outstanding  balance  on  its  revolving
credit facility totalling $58.4 million.
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Credit  Facility  to  Achieve
Debt-Free Status
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Vancouver, BC – October 15, 2024 – Orla Mining Ltd. (TSX: OLA;
NYSE: ORLA) (“Orla” or the “Company”) is pleased to announce
that,  subsequent  to  quarter  end,  the  Company  repaid  the
entirety of the outstanding balance on its revolving credit
facility (the “Credit Facility”) totalling $58.4 million.

With this repayment, the Company is now debt free with cash on
hand of approximately $120 million. The Credit Facility of
$150.0 million will remain in place and be available to the
Company  until  its  expiry  on  August  28,  2027.  (All  amounts
expressed are in millions of US dollars and are unaudited).
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Etienne Morin, Chief Financial
Officer stated

 

“Paying down the remaining outstanding balance on our Credit
Facility,  only  in  our  third  year  of  operations,  is  a
testament to the robust cash generation from our Camino Rojo
Mine.

 



“Our  continued  financial  discipline  coupled  with  the
increasing gold price has strengthened our financial position
and accelerated this repayment.

 

“We are well-positioned to continue to invest in our growing
business for the future. Thank you to our lenders for their
continued support.” 
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To read the full news release, please click HERE
.

To View Orla Mining’s historical news, please click here
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The live gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.
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We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment



professional.
.

Disclosure

At the time of writing the author
holds shares in Orla Mining.
.

To  read  our  full  terms  and
conditions, please click HERE
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