Eloro Resources drills
169.11g Ag eqg over 235m

Eloro Resources Ltd. (TSX.V: ELO)

Announced assay results from an additional six diamond drill
holes from its on-going drilling program at the Iska Iska
silver-tin polymetallic project in the Potosi Department,
southern Bolivia. [..[

Eloro
TSX.V: ELO
Resources
Stage Exploration
Metals Silver, tin

Market cap|C$285 m @ C$4.51

Location Potosi, Bolivia
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Eloro Resources Intersects
169.11 g Ag eq/t (64.30 g
Ag/t, 0.96% Zn, 0.37% Pb and
0.07% Sn) over 235.55m to



further Expand Higher Grade
area to the North 1in the
Eastern Part of the Santa
Barbara Target at the Iska
Iska Silver-Tin Polymetallic
Project

April 27, 2022

Toronto, Canada, April 27, 2022 - Eloro Resources Ltd. (TSX-V:
ELO; OTCQX: ELRRF; FSE: P2QM) (“Eloro”, or the “Company”) 1is
pleased to announce assay results from an additional six (6)
diamond drill holes from its on-going drilling program at the
Iska Iska silver-tin polymetallic project in the Potosi
Department, southern Bolivia.

Holes DSBU-05 and DSBU-06 are underground holes drilled from
the Santa Barbara adit to test the northern extension of the
higher-grade mineralized zone.

Hole DSBS-01 was collared in the southern part of the Santa

0
Barbara target zone and drilled at an azimuth of 30 and dip of

0
-30 to test the same target.

Holes DSB-24, DSB-14 and DSB-22 were drilled at azimuths of

2250 to test the northwest extension of the Santa Barbara
mineralized zone approximately 100m, 200m, and 1,000m,
respectively, northwest of the Santa Barbara adit underground
drill bay.

Drilling is continuing in the Porco area to test for a



potential Sn porphyry as suggested by the 3D inverse magnetic
model (see Eloro press release March 1, 2022).

Thus far, 4,870 m in five (5) holes have been completed in the
Porco target area with assays pending.

Overall, the Company has completed 52,384m in 89 drill holes
to-date, including four holes in progress.

Currently there are three (3) surface drills and one (1)
underground drill operating at Iska Iska. Tables 1, 2 and 3
list significant assay results for the drill holes in the
major target areas.

Prices used for calculating Ag equivalent grades are as
outlined in Eloro’s February 1, 2022, press release.

Highlights

» Includes a higher-grade section in this underground

hole DSBU-06 (Azimuth ® and dip -65% of 52 g Ag eq/t
(192.18g Ag/t, 0.22 g Au/t, 0.07% Zn, 0.41% Pb, and
0.11% Sn) over 50.68m and an additional intersection
of 110.57 g Ag eq/t (17.38 g Ag/t, 0.09 g Au/t, 0.30%
Zn, 0.21% Pb and 0.11%Sn) over 128.44m further down the
hole.

= Overall, for DSBU-06, 86% of this 599.8m long hole had
reportable intersections, which collectively average
129.70 g Ag eq/t.

= Underground hole DSBU-05 on the same due north section

as DSBU-06, but shallower at -400, intersected 05 g Ag
eq/t (22.99g Ag/t, 0.07g Au/t, 0.18% Zn, 0.16% Pb, 0.21%
Cu and 0.12% Sn) over 153.25m

- Hole DSBU-05 has a second major intersection lower in



the hole from 348.08m to 526.17m of47 g Ag eq/t (23.86g
Ag/t, 0.96% Zn, 0.21% Pb) over 178.09m. Overall, 65% of
this 641.9m long hole had reportable intersections which
collectively average 107.73 g Ag eq/t.

For brevity, this summary has been abridged, to read the full
news release, please click HERE

If you need clarification of any information contained in this
note, or have any questions about Eloro Resources, I will be
delighted to assist — Please email andrew@city-investors-
circle.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.
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Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,



and are not recommendations in any
form. Always consult an investment
professional.

Disclosure,

The author holds shares in Eloro Resources, bought in the
market at the prevailing price on the days of purchase.

To read our full terms and

conditions, please click HERE
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