
Heliostar  Drills  83.2m
Grading 17.35 g/t Gold from
76m
Heliostar Metals TSX.V: HSTR)

Announced additional results from the current drill program at
its 100% owned Ana Paula project in Guerrero, Mexico.

The  program  aims  to  convert  inferred  ounces  to  higher
confidence classifications. It will also support the ongoing
Feasibility Study around the Ana Paula deposit.

 

 

.

Heliostar Ana Paula drill map – Credits Heliostar Metals
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Heliostar
Metals

TSX.V: HSTR

Stage Production / Development

Metals Gold

Market cap C$587m @ C$2.32

Location Mexico

Website www.heliostarmetals.com
 

 

Heliostar Drills 83.2m
Grading 17.35 g/t Gold from
76.0m and Expands Program to

20,000m
 

 

Vancouver, Canada– November 24, 2025 – Heliostar Metals Ltd.
(TSX.V: HSTR, OTCQX: HSTXF, FRA: RGG1) (“Heliostar” or the
“Company”) is pleased to announce additional results from the
current drill program at its 100% owned Ana Paula project in
Guerrero, Mexico.

The  program  aims  to  convert  inferred  ounces  to  higher
confidence classifications. It will also support the ongoing
Feasibility Study and testing the next exploration targets
around the Ana Paula deposit.

 

http://www.heliostarmetals.com/


.

HIGHLIGHTS:

83.2m grading 17.35 g/t gold from 76.0 m, including 
46.65 m grading 27.35 g/t gold from 88.95 m

70.7m grading 9.38 g/t gold from 49.65 m
92.1 m grading 4.33 g/t gold from 97.1 m
65.2 m grading 5.39 g/t gold from 152.2 m
Ana Paula drill program to be extended to 20,000 metres
of drilling

‍

.

Heliostar CEO, Charles Funk, commented,

“It’s  rare  to  find  a  deposit  that  consistently  produces
50-100m wide drill intercepts of these gold grades. 

 

“Ana  Paula  is  wide,  high-grade,  and  shallow,  with  good
underground mining conditions.  These factors drive the low
$1,011 all in sustaining cost in our new PEA for the project.
It will also drive high margins at the project.

 

“The current program is focused on upgrading inferred ounces
to higher confidence categories and the new data will be
incorporated into a Feasibility Study.  The lower costs drive
a lower cut-off grade in the planned mine that opens the
potential for more inferred material conversion.  

 

“To maximize this opportunity, we will expand the program by
33% to 20,000 metres to allow for more infill and exploration
drilling at Ana Paula. 



 

“Across the Company, we have another study, a Prefeasibility
Study for Cerro del Gallo, planned this quarter. We are also
drilling at San Agustin and La Colorada. 

 

“These programs should increase production and unlock the
value we see in our deep growth portfolio.”

.

To read the full news release please click HERE

 

——-

 

 To View Horizon Mineral’s latest share price and chart,
please click HERE

 

..To View Heliostar Metal’s historical news, please click here

.

The live gold price can be found HERE

.
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.

City Investors Circle is based in the financial district in
the City of London

https://www.heliostarmetals.com/news-articles/heliostar-drills-83-2m-grading-17-35-g-t-gold-from-76-0m-and-expands-program-to-20-000m
https://finance.yahoo.com/quote/HSTR.V
https://finance.yahoo.com/quote/HSTR.V
https://www.heliostarmetals.com/news
https://mineralprices.com/


We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and



do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Heliostar Metals.
.

To  read  our  full  terms  and
conditions, please click HERE

Horizon Minerals Gold Mining
Update
Horizon Minerals (ASX: HRZ)

Provided an update on the development of the Phillips Find and
Boorara Gold Projects.

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/horizon-minerals-mining-update/
http://www.city-investors-circle.com/horizon-minerals-mining-update/


Three processing campaigns of Phillips Find ore have been
completed  at  FMR  Investments’  Greenfields  mill  totalling
98,945 tonnes at 1.65g/t Au for 4,954 ounces produced.

 

 

.

Horizon  Baroora  project  Mining-
Operations – Credits Horizon Minerals

 

 

.

Horizon
Minerals

ASX: HRZ

Stage Development, Production

Metals Gold,Nickel, Cobalt

Market cap A$188 million @ A$0.61

Location Kalgoorlie, Western Australia

Website www.horizonminerals.com.au
 

http://www.horizonminerals.com.au/
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HORIZON MINERALS GOLD MINING
AND PROCESSING UPDATE

Horizon  Minerals  Limited  (ASX:  HRZ)  (“Horizon”  or  “the
Company”) is pleased to provide an update on the development
of the Phillips Find (“Phillips Find”) and Boorara (“Boorara”)
Gold Projects.
.

.
HIGHLIGHTS

Phillips Find
• Three processing campaigns of Phillips Find ore have been
completed  at  FMR  Investments’  Greenfields  mill  totalling
98,945 tonnes at 1.65g/t Au for 4,954 ounces produced
• Mining of the first phase at Phillips Find gold project is
coming to a close, with approximately 120,000 tonnes of high
grade and 22,000 tonnes of low-grade ore stockpiled
• Due to the volume of ore mined being greater than the
originally planned 200,000 tonnes for the first phase of this
project, Horizon’s Phillips Find JV partner BML Ventures Pty
Ltd has executed a binding Toll Milling Agreement to treat
120,000 tonnes of high grade ore at a nearby processing plant
•  Ore  haulage  has  commenced,  with  90,000  tonnes  of  ore
stockpiled for processing with treatment due to occur in the
current  December  2025  quarter,  and  final  distributions
expected in January 2026
• Focus Minerals Ltd’s Three Mile Hill plant shall be utilised



to treat the remaining Phillips Find ore in January 2026
.
.
Boorara
• Boorara mining progressing well and due to be completed in
the current December 2025 quarter
• Significant stockpiles of ore have been generated, with
289,000 tonnes at 1.14g/t Au of high-grade, 30,000 tonnes at
1.00g/t Au of medium grade and 145,000 tonnes at 0.61g/t Au of
low-grade ore stockpiled
• High-grade ore is being processed under the Ore Purchase
Agreement with Norton Gold Fields to treat at the Paddington
Mill
• Paddington has advised that in the short-term it has elected
to prioritise its own ore feed and as a result ore haulage for
all customers, including Horizon, was reduced by ~45% from
mid-October 2025
• Some cashflow expected in the December 2025 and March 2026
quarters  will  be  deferred  into  the  March  and  June  2026
quarters respectively
• Paddington has advised that Boorara ore haulage volumes are
expected to resume to contracted levels by early December
2025.
.
Balance Sheet strengthening
• Estimated unaudited cash at the end of October 2025 of
$33.2m
• Boorara high-grade stockpile at the end of October 2025 is
estimated to generate $25.7m of free cashflow from processing
at Paddington based on the Net Realisable Value at a $6,113/oz
gold price
• Additional $30.0m of cash expected by the end of January
2026 from the proposed sale of the Company’s Lake Johnston
asset to Forrestania Resources Ltd

Managing Director and CEO Mr Grant Haywood
commented:



“We are very pleased with the progress at Phillips Find, with
this project aiming to generate strong cashflows from the
increased high grade tonnages being mined and processed in a
very strong gold price environment.
“The  delay  in  realising  cashflow  from  the  third  party
processing of our Boorara ore into next year is not ideal,
however we expect our cash at bank to rise rapidly in the
first months of 2026 as we advance our plans to be the next
emerging mid-tier gold producer in the WA Goldfields.”
.
.

.

To read the full news release please click HERE

 

——-

 

 To View Horizon Mineral’s latest share price and chart,
please click HERE

 

..To View Horizon Minerals’ historical news, please click here

.

The live gold price can be found HERE

.
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.

City Investors Circle is based in the financial district in
the City of London

https://horizonminerals.com.au/wp-content/uploads/2025/10/2959648.pdf
https://uk.finance.yahoo.com/quote/HRZ.AX
https://uk.finance.yahoo.com/quote/HRZ.AX
https://horizonminerals.com.au/wp-content/uploads/2025/02/Court-Approval-of-Schemes.pdf
https://mineralprices.com/


We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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,

This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and



do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Horizon Minerals.
.

To  read  our  full  terms  and
conditions, please click HERE

Mining  Review  23rd  November
2025
Mining Review 23rd November 2025

A week dominated by the first mining conferences of the season
in London and Zurich.
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Mining stocks took a hammering, but I met a few new companies
I like the look of and merit further research.

 

.

Swiss Mining Conference – Zurich 2025

 

 

.

City Investors Circle Mining Review 23rd November 2025

 

 



Mining Review 23rd November 2025

A week dominated by the first mining conferences of the season
in London and Zurich.

Mining stocks took a hammering, but I met a few new companies
I like the look of and I feel merit further research.

——-

 

The 121 Mining Conference in London seemed well attended but
it’s always hard to gauge because most booths have two company
representatives, making estimating  the number of investors
present difficult to assess.

I  personally  didn’t  think  it  was  so  vibrant,  but  that’s
probably because of the falling mining stock prices affecting
my mood.

I  had  some  interesting  meetings  though  and  am  currently
deciding whether to invest in any of the companies I met.

——-

I then met 55 North at a private luncheon presentation. This
company is run by an experienced and successful mining CEO,
Bruce Reid if Carlisle fame.

I like this story a lot and have decided to make an initial
investment.

——-

The Zurich Mining Show was the largest to far, and filled the
room. What I like about this show is that, unlike the PDAC,
you can meet the company CEOs on their stand, rather than a
university student filling in for a pittance.

All the companies at the show have substance, it’s not cheap



to participate here, so early stage explorers in moose pasture
are nowhere to be seen.

This makes for a good show and I had numerous meetings with
solid companies. As a result I am reviewing three potential
investments  in  new  companies  that  look  to  have  my  key
criteria, Tier 1 jurisdiction, strong management, funded to
near term production in a project with scale.

Once I have reviewed the companies I will add any I think
deserve inclusion into the watchlists.

 

——-

A list of all the significant news releases from our watchlist
companies last week is below, please click on the link to be
taken to the full story. 

  Swiss Mining Conference

  121 Mining Conference London

  Colonial Coal Continues Talks With Interested Parties

  Pacgold White Lion Drilling Intersected Gold Mineralisation

  Orla Mining Generated $93 Million FCF in Q3

  Omai Gold Drilled 20.33 g/t Au over 5.3m and 2.72 g/t Au

  Mining Review 16th November 2025

 

——-

http://www.city-investors-circle.com/swiss-mining-conference/
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Market Data

Weekly Price Changes

(US$ unless stated)
 

Metal Prices 231125
Weekly

%
change

Gold price in UK £ 3107 0.19%

Gold in AUD$ 6299 0.82%

Gold 4067 -0.44%

Silver 50.16 -1.26%

Palladium 1375 -2.27%

Platinum 1519 -2.00%

Rhodium 8000 -1.23%

Copper 4.98 -1.39%

Nickel 6.52 -3.41%

Zinc 1.42 3.65%

Tin 16.82 -0.36%

Cobalt 22.03 0.00%

Lithium 12659 5.74%

Uranium 76.2 -1.68%

Iron Ore 103.9 -1.05%

Coking Coal 195 -0.51%

Thermal coal 114.5 2.23%
.



.

Click HERE for live Spot
Metal Prices 
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City Investors Circle is based in the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non-deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are  truly  independent,  and  will
always remain so.
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Declaration

At the time of writing the author may hold positions in any of
the stocks mentioned.

.

To  read  our  full  terms  and
conditions, please click HERE

http://www.city-investors-circle.com/terms-and-conditions/
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121 Mining Conference London
121 Mining Conference London

London mining season kicked off with the 121 Mining Conference
at Houndsditch this week.

Sadly the buzz that was evident at a recent presentation when
gold  was  riding  the  crest  of  the  wave  seems  to  have
evaporated,  despite  gold  remaining  above  $4,000.

 

 

.

A typical scene from the meeting area at
121  Mining Conference in London

 

http://www.city-investors-circle.com/121-mining-conference-london/


 

.

121 Mining Conference London – 2025

London mining season kicked off with the 121 mining conference
at Houndsditch this week.

Sadly the buzz that was evident at a recent presentation when
gold  was  riding  the  crest  of  the  wave  seems  to  have
evaporated,  despite  gold  remaining  above  $4,000.

This is despite gold remaining above $4,000, but below the
heady $4,300 level. As a result producing gold and silver
mining stock prices have been hit hard, blowing the exuberance
away in the process.

I had some good meeting and do feel that stock prices are due
another rise as long as gold holds around the current level or
moves higher.

Of the companies that I met, Dolly Varden, Lahontan Gold, and
Silver Storm caught my attention and merit further review.

I recently added Silver Storm to the Tier 2 watchlist of
developing companies, due to its offtake deal with Samsung,
low market cap, and imminent production in Q1 or Q2 2026.

Dolly Varden have a quality management team, and will publish
a new Mineral Resource Estimate in Q1 2026. They are also
looking for potential acquisitions.

Lahontan Gold is  a small cap early stage exploration play
with a past producing open pit gold project, Santa Fe, located
in the Walker Lane Trend in Nevada. Run by Kimberley Ann, who
has enjoyed success in the past with a number of exploration
companies.

Lahontan have other former producing open pit projects in the



same trend, including Santa Fe West, and Moho. In addition
there is a disseminated silver project.

——-

 

The show itself, as I mentioned earlier, lacked the buzz I was
expecting, due to prices having fallen back quite sharply from
their highs despite gold being within 7% of its all-time high.

I noticed a few economy measures, such as no servers for the
food, and the food selection had moved somewhat downmarket
from previous shows.

My main complaint was the lack of seating given the wide open
spaces in the concourse area. Surely they can provide a few
more tables for people to sit and eat on?

All in all a good show, and I expect to make a couple of
additions to my portfolio as a result of the meetings that I
had.

 

The live gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

https://mineralprices.com/


Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.
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This website is not sponsored, we
are truly independent, and will
always remain so
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Orla Mining.
.

To read our full terms and
conditions, please click HERE

Pacgold  White  Lion  Drilling
Intersects  Gold
Mineralisation
Pacgold (ASX: PGO)

Announced  the  results  of  the  maiden  drilling  programme
designed  to  test  coincident  geophysical  anomalies  and  the
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http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/pacgold-announced-white-lion-drill-results/
http://www.city-investors-circle.com/pacgold-announced-white-lion-drill-results/
http://www.city-investors-circle.com/pacgold-announced-white-lion-drill-results/


extent  of  surface  gold  mineralisation  at  the  White  Lion
prospect, along with results from drilling on the Jerry Dodds
lode structure.

Both Prospects are located at the Company’s 100% owned Alice
River Gold Project.

 

 

.



Project map – Credits Pacgold

 

 

.

Pacgold ASX : PGO



Stage Exploration

Metals Gold

Market cap A$18.66 m   @A$ 6.6c

Location Queensland, Australia

Website www.pacgold.com.au/
 

 

,

Pacgold White Lion Drilling
Intersects Gold
Mineralisation

 

Further exploration warranted in 2026 field season

 

 

Pacgold Limited (ASX: PGO) (‘Pacgold’ or ‘the Company’) is
pleased  to  announce  the  results  of  the  maiden  drilling
programme designed to test coincident geophysical anomalies
and the extent of surface gold mineralisation at the White
Lion prospect, along with results from drilling on the Jerry
Dodds lode structure.

Both Prospects are located at the Company’s 100% owned Alice
River Gold Project (‘the Project’), 300km northwest of Cairns,
North Queensland.

 

http://www.pacgold.com.au/


.

HIGHLIGHTS
 WHITE LION MAIDEN DRILLING PROGRAMME COMPLETED – Reverse
Circulation (RC) drilling of the coexistent geophysical IP and
Magnetics  targets  at  White  Lion  has  been  completed,
intersecting encouraging gold mineralisation associated with
the Alice River Fault Zone.

 

,
 JERRY DODDS DRILLING EXTENDS MINERALISED STRUCTURE – Wide-
spaced  RC  drilling  has  extended  the  shallow  gold
mineralisation on the Jerry Dodds lode structure a further
1.4km  along  strike,  for  a  total  of  1.8km  of  identified
mineralisation, open in all directions.

The principal target at White Lion was a large high intensity
IP  chargeability  anomaly  coincident  with  a  previously
delineated  shallow  bullseye  magnetic  anomaly1,2.

Four holes were completed to varying depths on the geophysical
targets,  all  intersecting  metasediments  containing  common
pyrite and minor pyrrhotite, minor diorite
intrusive, and limited quartz veining and alteration. Initial
interpretation  of  the  geology  indicates  the  geophysical
anomalies are a result of the sulphide-bearing stratigraphy. 

Three drillholes were also completed to test the mineralised
section of the Alice River Fault Zone (ARFZ) at White Lion,
where  previous  rock  chip  sampling  returned  strong  gold
mineralisation in surface quartz veining and altered fault
breccia over strike length of 250m, and historical drilling
intersected low level gold mineralisation in shallow
airtrak drillholes.

.
Two drillholes in the current program returned encouraging



gold  mineralisation,  indicating  potential  for  further
exploration along strike in both directions, and at depth.
Results include:
 8m @ 0.6g/t Au from 44m incl. 2m @ 2.1g/t Au from 50m
(WLDH003)
 15m @ 0.2g/t Au from 148m (WLD004)

At  Jerry  Dodds  eight  RC  drillholes  were  completed  on  4
sections spaced at 400m to test 1.2km of mineralised lode
outcrop  along  strike  to  the  SE  of  drilling  completed  by
Pacgold on the prospect in 2023. 

 

.

Pacgold’s Managing Director, Matthew Boyes, commented:

“The maiden drilling program at White Lion has delivered an
encouraging first look at the gold potential associated with
the  Alice  River  Fault  Zone,  with  mineralised  intercepts
confirming  the  presence  of  gold  that  warrants  further
exploration in 2026.

 

“The extension of the Jerry Dodds lode by an additional 1.4
kilometres  along  strike  is  particularly  pleasing  and
highlights  the  broader  scale  of  mineralisation  emerging
across the Alice River Gold Project.

 

“With these results, we are building a strong foundation for
continued discovery at both the Alice River Gold and St
George  Gold-Antimony  Projects  in  Queensland,  while
concurrently advancing our Phase 1 production restart at the
White Dam Project in South Australia.

 



“Pacgold remains well-positioned to deliver value through a
balanced  strategy  of  exploration  growth  and  near-term
production opportunities.”

.

To read the full news release,
please click HERE

 

=======

 

To view the latest share price and chart, please click HERE

 

To View Pacgold’s historical news, please click here

.

The Spot gold price can be found HERE
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
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interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are truly independent, and will

always remain so
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness



and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Pacgold
.

To  read  our  full  terms  and
conditions, please click HERE
 

Orla  Mining  Generates  $93
Million FCF in Q3
Orla Mining (TSX: OLA; NYSE: ORLA)

Announced the results for the third quarter September 30,
2025. 

Orla generated $93 million in free cash flow.

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/orla-mining-q3-2025-results/
http://www.city-investors-circle.com/orla-mining-q3-2025-results/


 

 

.

 

 

.

Orla Mining TSX : OLA

Stage Development

Metals Gold

Market cap C$5.78 billion   @ C$17.01

Location Mexico + Nevada + Canada 

Website www.orlamining.com

.

http://www.orlamining.com/


Orla Mining generates record
$93 million in free cash flow

for quarter
 

 

Vancouver, BC – November 11, 2025 – Orla Mining Ltd. (TSX:
OLA; NYSE: ORLA) (“Orla” or the “Company”) today announces the
results for the third quarter September 30, 2025. 

 

(All  amounts  expressed  in  U.S.  dollars  unless  otherwise
stated)

Third Quarter 2025 Summary

Third quarter gold production of 79,645 ounces and total
quarterly gold sold of 78,857 ounces, generating $275.0
million in revenue. 
Third  quarter  all-in  sustaining  cost¹  (“AISC”)  was
$1,641 per ounce of gold sold. Year to date AISC of
$1,420 per ounce of gold sold.
Net income for the third quarter was $49.3 million or
$0.15 per share

Adjusted  earnings1  for  the  third  quarter  were  $73.0
million or $0.22 per share.
Cash flow from operating activities before changes in
non-cash working capital during the third quarter was
$113.1 million.

Exploration and project expenditure1 was $38.8 million
during the quarter, of which $12.8 million was expensed
and $26.0 million was capitalized.
Musselwhite  initial  exploration  results  confirm  a



potential  two-kilometre  extension  of  the  mine’s  main
gold trend indicating substantial potential to extend
mine life and increase production.
The Company experienced a pit wall event at Camino Rojo

on July 23rd resulting in an operational pause and mine
resequencing.  The  stabilization  plan  is  currently  on
track and Orla reaffirms its revised production and cost
guidance of 265,000 to 285,000 ounces of gold production
and AISC of $1,350 to $1,550 per ounces of gold sold.
The Company ended the quarter with $326.9 million in
cash and $420.0 million in debt, resulting in $93.1

million in net debt1 and $356.9 million in liquidity1. 

 

 

 

.

– Jason Simpson, President and
Chief Executive Officer of Orla 

“Orla  delivered  strong  results  in  the  third  quarter,

achieving  a  record  $93  million  in  free  cash  flow1  and
strengthening our balance sheet.

 

“This performance positions the Company to self-fund the next
stage of growth at South Railroad, consider return of capital
initiatives, and underscores the quality of our assets and
execution. 

 

“While the quarter also brought its challenges, I’m proud of



our team’s resilience and focus in navigating them. As we
move  toward  year-end,  we  remain  committed  to  finishing
strong, targeting the upper end of our production guidance,
and advancing our key growth projects — further reinforcing
Orla’s standing as the emerging producer of choice.” 

.

To read the full news release, please click HERE

.=======

 

To view Orla Mining’s share latest price and chart, please
click HERE

 

To View Orla Mining’s historical news, please click here

.

The live gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure

https://orlamining.com/news/orla-mining-reports-third-quarter-2025-financial-results
https://uk.finance.yahoo.com/quote/OLA.TO/
https://uk.finance.yahoo.com/quote/OLA.TO/
https://orlamining.com/news/
https://mineralprices.com/


interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are truly independent, and will
always remain so
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness



and informational purposes only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure

At the time of writing the author
holds shares in Orla Mining.
.

To read our full terms and
conditions, please click HERE

Omai Gold Drills 20.33 g/t Au
over 5.3m and 2.72 g/t Au
Omai Gold Mines (TSX.V: OMG)

Announced assay results from the next phase of drilling at its
100% owned Omai Gold Project in Guyana, South America.

The  current  positive  drilling  results  are  from  two  near-
surface exploration targets.

http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/omai-gold-drills-20-33-g-t-au-over-5-3m-and-2-72-g-t-au/
http://www.city-investors-circle.com/omai-gold-drills-20-33-g-t-au-over-5-3m-and-2-72-g-t-au/
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Omai Gold core logging huts – Courtesy of Omai Gold Mines
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Omai Gold
Mines

TSX.V : OMG

Stage Development

Metals Gold

Market cap C$822 m   @ C$1.30

Location Guyana

Website www.omaigoldmines.com

.

.
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Omai Gold Drills 20.33 g/t Au
over 5.3m and 2.72 g/t Au
over 16.3m from Exploration

Targets and Drilling
Continues at Wenot with 5

Rigs
.
.
.
Toronto,  Ontario  –  (November  3,  2025)  –  Omai  Gold  Mines

http://www.omaigoldmines.com/


Corp.  (TSX.V:  OMG)  (OTCQB:  OMGGF)  (“Omai  Gold”  or  the
“Company”) is pleased to announce assay results from the next
phase of drilling at its 100% owned Omai Gold Project in
Guyana, South America.

The  current  positive  drilling  results  are  from  two  near-
surface  exploration  targets  that  were  identified  from
trenching, geophysics and historical data. Assays are reported
for 11 drill holes totalling 2,615m with 6 holes on the BBH
target and 5 holes from the Camp Zone.  A total of 64 drill
holes  have  been  completed  to  date  this  year  on  the  Omai
property, totalling 30,297m.

The deep hole 25ODD-122, testing the blue-sky potential at
depth  below  the  Wenot  deposit,  ended  at  a  downhole  depth
2,014m. It was successful in intersecting approximately 280m
of the Wenot shear corridor at a depth of approximately 1,120m
from surface or 600 m below the known Wenot gold deposit.
Assays are pending.

Five rigs are currently drilling on the Wenot deposit with the
goal of completing an additional 8,000m before year end.

.

Highlights  from  the  recent
exploration holes include:
BBH Target

Hole 25ODD-131
20.33 g/t Au over 5.30m

Including 35.61 g/t Au over 3m

Camp Zone Target

Hole 25ODD-135
2.72 g/t Au over 16.30m



Including 9.05 g/t Au over 4m
Hole 25ODD-136

2.05 g/t Au over 7.50m
Including 11.32 g/t Au over 1m

Hole 25ODD-138
0.85 g/t Au over 12.70m

Including 1.32 g/t Au over 6m

.

 

 

,

Elaine Ellingham, President & CEO
commented, 

“We are pleased to provide these exciting results from two of
our exploration targets, both nearby the Wenot and Gilt Creek
gold deposits. 

 

“Although we have kept our focus on expanding the Wenot open
pit deposit and driving forward to an updated Preliminary
Economic Study with a much expanded Omai mine plan, we still
believe that identifying and working to define additional
satellite deposits will create further value to the project.

 

“A few of our exploration targets have evidence of higher
grade mineralization and present possibilities for satellite
pits that could positively impact early cash flow and overall
NPV.  With  today’s  results,  we  will  further  model  these
targets  to  guide  additional  drilling  in  these  clearly
prospective areas. 



 

“We  are  also  pleased  to  announce  that  the  deep  hole
25ODD-122, drilled to test the blue sky potential of the
Wenot deposit at depth successfully reached 2,014m. The hole
flattened significantly, not unexpectedly but this allowed us
to cross over 280m of the Wenot shear corridor at a vertical
depth of about 1,120m, which is at least 600m below the
deepest known extent of the Wenot deposit. 

 

“Since we have identified the Wenot deposit along a 2.5 km
strike length, this potential depth extension bodes well for
the long-term potential of the project. Proving the shear
extends this far to depth is a great win. We await assay
results.

 

“Although  the  Omai  Mineral  Resource  Estimate  is  quite
sizeable, the geological extension to depth of the shear
corridor that hosts the gold mineralization in the upper part
of Wenot provides the possibility for an even longer mine
life.  Large-scale  mine  developments  support  long-term
employment and sustainable communities.

 

“Omai is located 10km from the only road from Georgetown, the
capital city of Guyana, to Brazil. Paving is well underway on
this road and there are longer-term plans to establish this
as an access to a major deep-water port planned on the coast
of Guyana, east of Georgetown. This infrastructure would
further benefit the Omai project.”

,



To read the full news release,
please click HERE

 

——-

 

To view the latest share price and chart, please click HERE

To View Omai Gold Mines’ historical news, please click here

The live Spot gold price can be found HERE

.
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings  are  non  deal,  small  group,  highly  focused  and
engaged,  with  a  lively  Q  and  A  to  follow  the  main
presentation.

We  create  awareness,  and  maintain  interest  in  presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

https://omaigoldmines.com/site/assets/files/6060/2025-08-25_omai_gold_-_updated_mineral_resource_estimate_1119.pdf
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If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

.

=======

,

This website is not sponsored, we
are  truly  independent,  and  will
always remain so
Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These  articles  are  for  awareness
and  informational  purposes  only,
and are not recommendations in any
form.  Always consult an investment
professional.
.

Disclosure



At the time of writing the author
holds shares in Omai Gold Mines. 
.

To  read  our  full  terms  and
conditions, please click HERE

G  Mining  Ventures  Reports
Strong Q3 2025 Results
G Mining Ventures (TSX: GMIN)

Reported its financial and operational results for the three
and nine months ended September 30, 2025. Unless otherwise
stated, all dollar amounts are in U.S. dollars.

Tocantinzinho  is  now  operating  at  steady  state—delivering
record production, and free cash flow.

 

 

.
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G Mining Oko West project panoramic view
– Courtesy of Reunion Gold.
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G Mining
Ventures

TSX: GMIN

Stage Development + Exploration

Metals Gold

Market cap C$6.72 billion @ C$29.60

Location  Brazil, Guyana

Website www.gminingventures.com
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G Mining Ventures Reports
Strong Q3 2025 Results


