Catalyst Metals Issues a K2
Mine Update

Catalyst Metals (ASX: CYL)

Provided an update of development activities and drilling at
K2. Catalyst Metals’ flagship asset is the 40km long Plutonic
Gold Belt in Western Australia.

This belt currently produces ~100koz pa at an AISC of
+A$2,300/0z from three mines at Plutonic Main, Plutonic East
and Trident Open Pit.

Plutonic Mine — Courtesy of Catalyst Metals
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Catalyst

Metals ASX : CYL

Stage Exploration / development

Metals Copper / Gold
Market cap A$2.45 Billion @ A9.45

Location [Murchison, Victoria, Australia

Website www.catalystmetals.com.au

K2 Mine Update

Catalyst Metals Limited (Catalyst or the Company) (ASX:CYL) is
pleased to provide an update of development activities and
drilling at K2.

Catalyst Metals’ flagship asset is the 40km long Plutonic Gold
Belt in Western Australia.

This belt currently produces ~100koz pa at an AISC of
+A$2,300/0z from three mines at Plutonic Main, Plutonic East
and Trident Open Pit.

K2 is a new high-grade, low-cost mine that has the potential
to make a meaningful change to Plutonic’s future operations

e The reason Catalyst is releasing an update on the
development of the K2 mine, a satellite deposit situated on
the Plutonic Belt, is that there have been few announcements
about the mine and yet Catalyst will soon begin producing from
it

e It is a deposit that has remained untouched since the
1990's. Because of this, it is shallow and has had little to


http://www.catalystmetals.com.au/

no exploration

e The last time the deposit was mined was back in the 1990's
by ASX listed Resolute Mining Ltd. At the time, 116koz of gold
was mined at 4.0g/t from an open pit with recoveries of 92%.
An underground decline was also established however this was
placed on care and maintenance in 1999 before any gold was
produced. There the deposit lay until Catalyst consolidated
the Plutonic Belt back in July 2023

e Today, K2 lies 40km from Catalyst’s Plutonic processing
plant. It has a Resource of 8lkoz at 3.6 g/t Au and a Reserve
of 20koz at 4.3 g/t Aul,2

e Catalyst has been developing the deposit for the past 12
months and is about to bring it back into production

e Late last year, in readiness for production commencing,
Catalyst began grade control

drilling. These results, shown below, go some way to
illustrate the deposit’s potential:

o 10m at 47.8g/t Au o 1lm at 14.8g/t Au o 13m at 10.5g/t Au

17/m at 10.6g9/t Au o 17/m at 9.3g/t Au o 9m at 12.4g/t Au

12m at 14.1g/t Au o 6m at 22.9g/t Au o 10m at 10.5g/t Au

13m @ 8.1g/t Au o 18m @ 4.3g/t Au o 13.8m @ 4.59/t Au

13m @ 6.79/t Au o 4.3m @ 17.7g/t Au o 4m @ 14.6g9/t Au

3m @ 29.1g/t Au o 11m @ 6.70g/t Au o 12m @ 4.7g/t Au

12m @ 4.4g9/t Au o 9m @ 5.7g/t Au o 20.7m @ 2.3g/t Au
Exploration in the area has commenced with the intent of
increasing current Reserves

and Resources, as well as testing at depth and along strike

e The mine is the fourth, of five mines, to be developed by
Catalyst in the last two-and-ahalf years. It forms part of the
plan to grow Plutonic’s gold production from x100koz pa

to +200koz pa

» Development activities at K2 are well progressed with much
of the upfront capital

required already spent. The historical decline has been
dewatered and rehabilitated

down to the orebody at 140m from surface. Surface
infrastructure has been established
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ahead of expected first ore from K2 in FY2026.

Catalyst is currently bringing three new mines into production
— Trident UG, K2 & 0ld Highway. Each will be processed through
the existing, underutilised and centrally located 2Mtpa CIL
processing plant.

Exploration is targeting down dip extensions of each of these
deposits.

With the development and exploration of these five deposits,
Catalyst aims to increase Reserves and production from 1.5Moz
to +2Moz and *100koz to *200koz annually.

In so doing, Catalyst is aiming for Plutonic to have a 10 year
mine life — a unique and rare proposition for an underground
Western Australian gold mine.

Catalyst also controls a processing plant and +75km of strike
length immediately north of the historic +22Moz Bendigo
goldfield. Here, Catalyst has delineated a high-grade,
greenfield resource at 26 g/t Au. Further discoveries along
strike are expected.

Capital Structure

Shares o/s: 261m
Options: 0.5m

Rights: 12.2m

Cash & Bullion: A$238m
Debt: Nil

Catalyst’s Managing Director & CEO, James Champion de
Crespigny, commented:

“Catalyst remains focused on its aim of producing +200,0000z



of gold for =10 years from the Plutonic Gold Belt. K2 has
always played an important role in that goal.

“Over the last two and a half years, the number of operating
ore sources has grown from one to now, with K2, four.

“Reserves have grown from 0.5Moz to 1.5Moz. With these
attractive results demonstrating K2’'s exploration potential,
and recent exploration success at the nearby Cinnamon
deposit, Catalyst continues to think this 1is realistic.”

To read the full report please click HERE

City Investors Circle 1is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.


https://api.investi.com.au/api/announcements/cyl/30332eee-722.pdf
https://finance.yahoo.com/quote/CMM.AX/
https://capmetals.com.au/investor-centre/asx-announcements/
https://mineralprices.com/

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Catalyst Metals

To read our full terms and
conditions, please click HERE
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