Latrobe Magnesium Project
Update

Latrobe Magnesium (ASX: LMG)

Updated the market in respect of their Latrobe Valley
magnesium Project.

The site 1s now remediated and ready for major
construction. Project activities continue with the achievement
of 30% engineering, completion of the early works program, and
the tendering of key long lead time equipment.

Latr
Magnezsim ASK: LCL
Stage Development
Metals Magnesium
Market cap A$141 m @ 8.8 c
Location |Latrobe Valley, Victoria State, Australia
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Latrobe Magnesium (ASX: LMG)
Latrobe Valley Project Update

Highlights:
Site remediated and now ready for major construction.

Project activities continue with the achievement of 30%



engineering, completion
of the early works program, and the tendering of key long lead
time equipment.

Longest lead items the Spray Roaster and Reduction Furnace
have been issued
for tender, with award targeted for next month.

Construction activities started with Security Gatehouse,
Administration

Building and carpark tendered for construction to allow
mobilisation for major

construction contractors.

Suppliers’ Town Hall held on 18th of February 2022 at the
Morwell Innovation

Centre to qualify local suppliers and contractors to
participate in upcoming

tenders for equipment and services.

Early works for the demonstration plant have been completed
and have been successful in allowing for the remediation and
preparation of the site for major construction.

This will allow LMG to focus on construction activities
necessary for the construction of the plant.

Additionally, the longest lead item, the Spray Roaster, has
been issued for tender along with the Reduction Furnace.

Whilst continuing to tender the remaining equipment required
for the demonstration plant, LMG’s coming focus will be on the
finalisation of several design and engineering process
milestones including 30% design review, critical HAZOP
workshops and the preparation of the major construction
packages for tendering.

With the process, piping and instrumentation diagrams
finalised and the plant layout frozen, Mincore’s Mechanical,



Structural and Electrical & Instrumentation engineering
disciplines are completing the engineering deliverables
necessary for procurement and construction.

Mincore will continue to progress the equipment specifications
and datasheets for the remaining equipment required 1in
preparation for tender, including the Multi-Effect Evaporator,
Briquetting, Filtration, Thickening and other minor equipment.

Mincore have been on-site to evaluate the completed early
works and the layout of the site and to begin preparation for
the construction of the plant. LMG have tendered the
administration building and mobilisation with the recommended
contractor is underway.

Once completed, the LMG and Mincore team will mobilise to site
to oversee the remaining construction of the demonstration
plant.

For brevity, this summary has been redacted, to read the full
news release, please click HERE

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.
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Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

To read our full terms and
conditions, please click HERE

Latrobe Magnesium added to
Watchlist

Latrobe Magnesium (ASX: LMG)

Has been added to the second tier ‘Championship’ watchlist of
City Investors Circle.

The company is developing environmentally friendly magnesium
producing technology, giving them an edge in minimal co2
emissions, and a much lower production price then the Chinese
producers, who dominate the industry producing around 87% of
world supply.


http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/latrobe-magnesium-added-to-watchlist/
http://www.city-investors-circle.com/latrobe-magnesium-added-to-watchlist/

Latrobe
. ASX: LCL
Magnesium
Stage Development
Metals Magnesium
Market cap A$157 m @ 10 c
Location |Latrobe Valley, Victoria State, Australia

City Investors Circle add
Latrobe Magnesium to our Tier
2 watchlist.

Latrobe Magnesium (ASX: LMG)

Has been added to the second tier ‘Championship’ watchlist of
City Investors Circle.

The company is developing environmentally friendly magnesium
producing technology, giving them an edge in minimal co2
emissions (60% lower), and a much lower production price then
the Chinese producers, who dominate the industry producing
around 87% of world supply.

Very briefly, Latrobe is aiming to provide an alternative
supply of environmentally friendly magnesium to a market that



is 87% controlled by China.

It is a critical metal for the EV industry as it enables the
weight of electric vehicles to be reduced to compensate for
the additional weight of the batteries over a conventional
engine.

Latrobe Magnesium 1is wuniquely placed to meet increasing
worldwide demand for magnesium as a result of:

e Australia’s global framework of free trade agreements,
with major markets including Japan and the USA.

e Industry leading emissions standards.

* A global trend towards critical material supply chain
diversification.

e The growing demand for magnesium across a broad range of
products and economic sectors.

Competitive Advantage

The only process capable of extracting magnesium and SCM from
fly ash and ferro nickel slag feedstocks.

e Cost competitive — LMG’'s processes are half the operating
cost of traditional magnesium and SCM production methods.
 Valuable by-products, including SCM and amorphous silica,
which further offset operating costs for magnesium
production.

e Significantly lower (C02 emissions, at nearly 1/3 of
average traditional producers for fly ash and an estimated
50 percent reduction compared to the traditional magnesium
industry producers.

Latrobe Magnesium’s corporate website can be accessed HERE



https://www.latrobemagnesium.com

City Investors Circle 1s based in
the financial district in the City
of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we



are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author owns shares in Latrobe
Magnesium bought in the market at the prevailing price on the
day of purchase.

To read our full terms and
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