Lefroy Produces First Gold
From the Lucky Strike Gold
Mine

Lefroy Exploration (ASX: LEX)

Reported on the Company’s first gold production from the Lucky
Strike Gold Mine near Kalgoorlie in Western Australia.

The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95
g/t Au for 79,600 ounces (Indicated 0.70Mt @ 1.93 g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97 g/t Au for 36,200 oz).

Drilling at Lucky Strike — Credits Lefroy
Exploration Ltd.
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Lefroy Reports First Gold
Produced from the Lucky
Strike Gold Mine

23 February 2026

Lefroy Exploration Limited (“Lefroy” or “the Company”) (ASX:
LEX) 1is pleased to report on the Company'’s first gold
production from the Lucky Strike Gold Mine near Kalgoorlie 1in
Western Australia.

The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95


http://www.lefroyex.com/

g/t Au for 79,600 ounces (Indicated 0.70Mt @ 1.93 g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97 g/t Au for 36,200 o0z).

HIGHLIGHTS

e Toll milling campaign for the Lucky Strike Gold Mine well
underway.

e First three gold doré bars shipped to the Perth Mint
Refinery for completion of

final refining.

e Additional stocks of ore at both the Lucky Strike and mill
ROM pads for

processing at the FMR Greenfields plant in Coolgardie

e The first toll milling campaign is scheduled to be completed
towards the end of

February.

* Additional toll-milling capacity for the Lucky Strike Gold
project is being

negotiated with further announcements imminent.

LEFROY CEO, GRAEME GRIBBIN, COMMENTED:

“Production of our first gold doré bars from the Lucky Strike
Gold Project is a culmination of 10 years hard work by past
and present Lefroy employees and management, from early
exploration efforts, formulation of the first mineral
resource estimate, through to more recent collaborations with
BML ventures to facilitate funding and commencement of first
production.”

“Together with past and present shareholders and investors of



Lefroy, whose funding and support have made this possible, I
am pleased that the Company is now on the brink of delivering
significant value to current shareholders, not just from
Lucky Strike, but through realising value from our Imillion
ounce gold resource base across the broader Lefroy Project.”

To read the full news release, please click HERE

N

To view the latest share price and chart, please click HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.
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Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Lefroy Exploration

To read our full terms and
conditions, please click HERE

Lefroy Commences Gold Mining
at Lucky Strike

Lefroy Exploration (ASX: LEX)

Reported on the Company’s inaugural toll-milling campaign and
mining progress at the Lucky Strike Gold Mine near Kalgoorlie
in Western Australia.
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The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95
g/t Au for 79,600 ounces of gold.

Lefroy
. ASX: LEX
Exploration
Stage Exploration
Metal Gold
Market cap A$71 m @ 28.5 cents
Location Kalgoorlie, Western Australia




Website www.lefroyex.com

Lefroy Commences First Toll
Milling at the Lucky Strike
Gold Mine

12 February 2026

Lefroy Exploration Limited (“Lefroy” or “the Company”) (ASX:
LEX) 1s pleased to report on the Company’s inaugural toll-
milling campaign and mining progress at the Lucky Strike Gold
Mine near Kalgoorlie in Western Australia.

The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95
g/t Au for 79,600 ounces (Indicated 0.70Mt @ 1.93 g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97 g/t Au for 36,200 oz).

HIGHLIGHTS

e Inaugural toll milling campaign for the Lucky Strike Gold
Mine underway.


http://www.lefroyex.com/

24-hour haulage ongoing, transporting ore to the FMR

Investments Pty Ltd
Greenfields Mill throughout the month of February.

First gold from Lucky Strike anticipated by mid-month

coinciding with

historically elevated spot gold prices.

e A second phase of grade control drilling underway at Lucky
Strike targeting the

Stage 2 planned South pit.

LEFROY CEO, GRAEME GRIBBIN,
COMMENTED:

“We are pleased to confirm that toll-milling is underway at
the FMR Greenfields Mill in Coolgardie, representing a truly
significant milestone for Lefroy.

“From the 1initial execution of the mine profit share
agreement with partners BML Ventures in February 2025, we are
now on the threshold of generating first gold from the Lucky
Strike Gold Mine inside a short 12-month period.

“With all upfront funding for the project being provided by
BML, we have managed to bring Lucky Strike online with
minimal risk exposure to Lefroy shareholders within the
context of historically elevated spot gold prices.

“With grade control drilling also now underway to confirm the
Stage 2 south pit, we look forward to expanding the mine



footprint at Lucky Strike, to mine more ounces within this
strong gold price cycle”

To read the full news release, please click HERE

To view the latest share price and chart, please click HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
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presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any



form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Lefroy Exploration

To read our full terms and

conditions, please click HERE

Lefroy’s High-Grade Gold
Assays Support Lucky Strike
Expansion

Lefroy Exploration (ASX: LEX)

Reported exceptional drilling results targeting a potential
Stage 2 expanded pit shell design at the Lucky Strike Gold
Deposit.

The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95
g/t Au for 79,600 ounces (Indicated 0.70Mt @ 1.93 g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97 g/t Au for
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36,200 oz).

Lefroy Exploration drill crew, Western Australia -
Credits Lefroy Exploration

Lefroy
. ASX: LEX
Exploration
Stage Exploration
Metal Gold




Market cap A$41 m @ 16.5 cents

Location |[Kalgoorlie, Western Australia

Website www . lefroyex.com

Lefroy Exploration’s High
grade gold assays support
Lucky Strike expansion

25 September 2025

Lefroy Exploration Limited (“Lefroy” or “the Company”) (ASX:
LEX) is pleased to report

exceptional drilling results targeting a potential Stage 2
expanded pit shell design at the Lucky Strike Gold Deposit.

The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95
g/t Au for 79,600 ounces (Indicated 0.70Mt @ 1.93 g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97 g/t Au for

36,200 o0z).


http://www.lefroyex.com/

HIGHLIGHTS

e Qutstanding assay results highlight exceptional upside
across the Lucky

Strike Gold Project and potential for an expanded Stage 2 pit
design, with

significant results including:

0 24m @ 5.24 g/t Au from 134m (LEFR915), incl 2m @ 29.85 g/t
Au from 153m

o 9m @ 8.59 g/t Au from 155m (LEFR917), incl 1m @ 39.7 g/t Au
from 155m

o 8m @ 2.60 g/t Au from 133m (LEFR918), incl 1m @ 13.1 g/t Au
from 135m

o0 9m @ 1.86 g/t Au from 176m (GTDO1l), incl 1m @ 17.63 g/t Au
from 178.7m

o 7m @ 1.92 g/t Au from 141m and 1Im @ 27.2 g/t Au from 151m
(LEFR919)

e The upfront cost for this Stage 2 drilling program at Lucky
Strike is fully funded

by BML Ventures.

e The Lucky Strike Gold Project remains on target to commence
earthworks and

pre-strip within the first half of the December 2025 Quarter.

e LEX is fully funded, and on the cusp of becoming the newest
gold producer 1in

the Kalgoorlie district, unlocking value through an ambitious
low-risk self funded growth strategy.

LEFROY CEO, GRAEME GRIBBIN,
COMMENTED:

“These assay results, targeting a potential expanded Stage 2



pit design are a further reminder of the exceptional mineral
system that exists at Lucky Strike.

“While we remain steadfast in our focus on bringing Stage 1
Lucky Strike into production in the December Quarter 2025, we
see a larger opportunity to unlock even further value from a
potential expanded Lucky Strike Stage 2, allowing the Company
to ultimately advance to self-funded growth in FY26.”

To read the full news release, please click HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
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professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.



These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Lefroy Exploration

To read our full terms and
conditions, please click HERE

Lefroy’s Lucky Strike Gold
Deposit advances towards
operations

Lefroy Exploration (ASX: LEX)
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Reported on exploration activities across the Lefroy Project,
including progress on key milestones for the Lucky Strike Gold
Deposit and a planned drilling program at the Burns Central
Gold Project.

The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95
g/t Au for 79,600 ounces (Indicated 0.70Mt @ 1.93 g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97 g/t Au for 36,200 o0z).



Lefroy Exploration - Burns RC
drilling - Courtesy of Lefroy
Exploration



Lefroy

Exploration ASX: LEX
Stage Exploration
Metal Gold

Market cap A$37 m @ 15 cents

Location |Kalgoorlie, Western Australia

Website www.lefroyex.com

Lefroy Exploration’s Lucky Strike Gold Deposit advances
towards operations

Advanced drill planning targeting High-Grade Gold at Burns

Lefroy Exploration Limited (“Lefroy” or “the Company”) (ASX:
LEX) is pleased to report on exploration activities across the
Lefroy Project, including progress on key milestones for the
Lucky Strike Gold Deposit and a planned drilling program at
the Burns Central Gold Project.

The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95
g/t Au for 79,600 ounces (Indicated 0.70Mt @ 1.93 g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97 g/t Au for 36,200 oz).


http://www.lefroyex.com/

HIGHLIGHTS

e Major Project Milestones achieved for Lucky Strike Gold
Project, including

heritage surveys completed across the entire Mining project
area, with all

planned work areas cleared.

* Finalised pit shell optimisation designs for Lucky Strike,
with production

schedules and budgets set for finalisation in September

e Clearing permit application assessment over the Lucky Strike
mining Lease

M25/366 in the final stages of review, on target for early
December quarter

completion.

e Lucky Strike Gold Project on target to commence earthworks
and pre-strip

within the first half of the December Quarter.

e Planning underway to progress the recently reviewed Burns
Central Deposit

high-grade zone, where significant upside has been identified.

e Burns Central resource extension and metallurgical
confirmation drilling

program to commence in October.

e LEX is fully funded, with multiple growth pathways
identified as the Company

embarks on an ambitious, self-funded growth strategy
throughout FY26.



LEFROY CEO, GRAEME GRIBBIN,
COMMENTED:

“As we diligently complete our last approvals and permitting
prior to gold operations commencing at the Lucky Strike
Project in the December quarter, we enter a new phase for the
Company, whereby profit from Lucky Strike enables the Company
to pursue a self-funded growth strategy.

“With heritage clearance now received, environmental approval
well advanced and final pit shell designs imminent, the
Company remains focused on advancing its strategic goals of
unlocking value for shareholders, with Lucky Strike providing
the Company with that first pathway.

“We seek to realise further value for shareholders through
generating cashflow from Lucky Strike and establishing a
strong sustained cash balance, to allow the Company to unlock
further value from 1its portfolio of advanced high-grade
shallow gold resources projects (Burns and Mt Martin) and its
highly prospective exploration targets”.

To read the full news release, please click HERE
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The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com


https://mineralprices.com/

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Lefroy Exploration



To read our full terms and
conditions, please click HERE

Lefroy secures funding via
BML Lucky Strike Profit Cash
Advance

Lefroy Exploration (ASX: LEX)

Announced that it has entered into a Profit Cash Advance
Facility Agreement with BML Ventures Pty Ltd with regards to
the Lucky Strike Gold Deposit.

The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95
g/t Au for 79,600 ounces.
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Lefroy

Exploration ASX: LEX
Stage Exploration
Metal Gold

Market cap A$28 m @ 10 cents

Location |Kalgoorlie, Western Australia

Website www.lefroyex.com

Lefroy secures crucial funding via BML Lucky Strike Profit
Cash Advance Agreement

16 July 2025

Lefroy Exploration Limited (“Lefroy” or “the Company”) (ASX:
LEX) 1is pleased to announce that it has entered into a Profit
Cash Advance Facility Agreement with BML Ventures Pty Ltd
(“BML”) with regards to the Lucky Strike Gold Deposit (“Lucky
Strike”).

The Lucky Strike Gold Deposit contains an MRE of 1.27Mt @ 1.95
g/t Au for 79,600 ounces (Indicated 0.70Mt @ 1.93 g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97 g/t Au for 36,200 o0z).


http://www.lefroyex.com/

Highlights

e Lefroy is now fully funded until profit-share distributions
commence at Lucky

Strike in 1/H 2026, avoiding dilution of existing
shareholders.

e Total funding commitment of $2.5 million, with the first
cash advance of $1

million to be completed by the end of the September FY26
quarter.

e Additional advances of $500,000 to be available in each of
the December,

March and June FY26 quarters.

e ALl cash advances to be offset against Lefroy'’'s 50%
entitlement under its

existing Profit-Sharing Agreement with BML.

* Recourse under the facility security is limited to the Lucky
Strike mining

tenement, no upfront fees and a coupon rate of 8% per annum.

e Substantially strengthens our cash position, which will
enable the Company to

embark on additional high impact exploration programs across
the broader

Lefroy tenure throughout the remainder of 2025 and beyond.

Lefroy CEO Graeme Gribren commented:

“Securing a funding solution for Lefroy with our profit-
sharing partner BML places the Company in a strong cash
position as we advance towards operations at Lucky Strike in
late 2025.



“BML’s support is a major vote of confidence in the Company
and the Lucky Strike project, ensuring that Lefroy is fully
funded as both parties advance toward profit share
distribution in FY 2026.

“Lastly, and most importantly, this funding agreement avoids
dilution of both new and long-term loyal Lefroy shareholders,
whilst retaining 100% ownership of our Mineral Resources and
the tenements that underlie them”.

BML is a privately owned mining contractor based in Kalgoorlie
and has a strong track record of funding, developing, and
operating open pit gold mines.

With a strong technical focus, BML wuses its low-cost
owner/operator mining fleet and 1its

relationships with local toll treatment operators to maximise
profitability and cash generation from small to medium sized
mining projects.

Lefroy entered into a Profit-Sharing Agreement with BML in
February 2025 in relation to the Lucky Strike Gold Project
(refer ASX announcement 12 February 2025).

To read the full news release, please click HERE
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The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com


https://mineralprices.com/

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Lefroy Exploration



To read our full terms and
conditions, please click HERE

Lefroy executes Agreement to
mine the Lucky Strike gold
deposit

Lefroy Exploration (ASX: LEX)

Announced that it has entered into a profit share mining
agreement with BML Ventures Pty Ltd with regards to the Lucky
Strike Gold Project .

This contains 9,600 ounces (Indicated 0.70Mt @ 1.93g/t Au for
43,400 oz. Inferred 0.57Mt @ 1.97g/t for 36,200 oz).
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Stage Exploration

Metal Gold
Market cap A$21 m @ 8.7 cents
Location |Kalgoorlie, Western Australia
Website www.lefroyex.com
Comment

Another step accomplished, and Lefroy move along towards early
production and cashflow, once BLM’s capex has been returned.

I am going to check with the company the estimated BLM capex,
and when it might be repaid ,so Lefroy can move into cashflow.

SX Announcement
ASX: LEX

Lefroy executes Agreement with BML Ventures to mine the Lucky
Strike gold deposit

12 February 2025

Lefroy Exploration Limited  (ASX: LEX) (“Lefroy” or “the
Company”) 1is pleased to

announce that it has entered into a profit share mining
agreement with BML Ventures Pty Ltd (“BML”) with regards to
the Lucky Strike Gold Project (“Lucky Strike”). which contains
an MRE of 1.27 Mt @ 1.95 g/t Au for 79,600 ounces (Indicated
0.70Mt @ 1.93g/t Au for 43,400 oz. Inferred 0.57Mt @ 1.97g/t
for 36,200 o0z).


http://www.lefroyex.com/

HIGHLIGHTS

* Lefroy Exploration Limited (Lefroy) and BML Ventures Pty Ltd
(BML) have

entered into a profit-sharing mining agreement in relation to
the Lucky Strike

Gold Project, 60km southeast of Kalgoorlie, which contains a
total MRE of 1.27

Mt @ 1.95 g/t Au for 79,600 ounces.

e Private mining contractor BML will be appointed as the
statutory Mine Operator

and manage all mining activities and approvals, funding all
capital and

operating costs required to advance the Lucky Strike Project.

e Net surplus cash (calculated after deduction of all
expenses) to be distributed

evenly between the partners 50% LEX and 50% BML.

* Negotiations to finalise toll milling production
partnerships and agreements

well advanced, with further updates scheduled in the March
quarter.

* A preliminary 3000 metre RC drilling program to commence in
late February,

designed to unlock further value at Lucky Strike, and refine
resource models

ahead of final mine planning.

* This agreement strongly aligns with the Company’s mission of
unlocking value

from its substantial +1million ounce Au resource base through
resource growth

and strategic partnerships and occurs as the Australian dollar
gold reaches

$4,600/0z for the first time.

e The profit-sharing agreement enables the Company’s to
accelerate the mining



of Lucky Strike, with operations anticipated to commence in
the second half of
2025.

LEFROY CEO, GRAEME GRIBBIN,
COMMENTED:

“We are delighted to be partnering with BML via this profit-
sharing agreement at Lucky Strike.

“This partnership represents a truly defining moment for the
Company, as we take a major next step down our pathway to
realising value from the Lucky Strike project.

“Importantly, as stated in December 2024, this agreement
represents a mutually beneficial arrangement for both
parties, offering a very low risk pathway to development
for Lefroy, while engaging the services of an experienced
mining contractor in BML to oversee, navigate and manage
approvals and mining process, with Lefroy exposed to

minimal upfront cash contributions.”

BLM Ventures

BML is a privately owned mining contractor based in Kalgoorlie
and has a strong track
record of funding, developing, and operating open pit gold



mines.

With a strong technical focus, BML uses 1its low-cost
owner/operator mining fleet and its

relationships with local toll treatment operators to maximise
profitability and cash

generation from small to medium sized mining projects.

BML has recently collaborated with Auric Mining Limited
(ASX:AWJ) on mining the Jeffreys Find Gold Project.

To read the full news release, please click HERE

The live gold price can be found HERE

City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main


https://uploads.prod01.sydney.platformos.com/instances/532/assets/LEX-Executes-Agreement-with-BML-to-Mine-Lucky-Strike.pdf?updated=1739318314
https://www.lefroyex.com/news
https://www.lefroyex.com/news
https://mineralprices.com/

presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website 1s not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle in
London, or have been selected because they are considered to
have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any



form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Lefroy Exploration

To read our full terms and

conditions, please click HERE

Lefroy and BML Ventures to
Advance the Lucky Strike Gold
Deposit

Lefroy Exploration (ASX: LEX)

Announced that it has entered into an exclusivity and Heads of
Agreement with BML Ventures Pty Ltd to negotiate a mining and
profit-sharing agreement for the Lucky Strike Gold Project.


http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/terms-and-conditions/
http://www.city-investors-circle.com/lefroy-and-bml-ventures-to-advance-the-lucky-strike-gold-deposit/
http://www.city-investors-circle.com/lefroy-and-bml-ventures-to-advance-the-lucky-strike-gold-deposit/
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Lefroy

Exploration ASX: LEX
Stage Exploration
Metal Gold
Market cap A$17 m @ 7c
Location |Kalgoorlie, Western Australia
Website www . lefroyex. com
Comment

This looks like a very sensible deal, given the high gold
price in Australian dollars.

Other junior miners are looking to emulate this to cash in on
the high gold price and avoid dilution by producing early
cashflow.

The Lucky Strike deposit contains a resource of 1.27 Mt at
1.95 g/t Au for 79,6000z.

Lefroy has signed its own 50-50 profit sharing agreement with
BML, who puts up all the capex, which is generally pretty low.
After that it’s a 50-50 profit share from the surplus that
comes out of the toll treatment agreement.

The higher price of gold in Australian dollars encourages this
type of mining agreement, which aligns with my personal
prererence for mines going into early production to minimise
dilution.


http://www.lefroyex.com/

Lefroy signs Agreement with
BML Ventures to advance
development of the Lucky

Strike gold deposit

Lefroy Exploration Limited (ASX: LEX) (“LEX"” or "“the
Company”) 1is pleased to announce that it has entered into an
exclusivity and Heads of Agreement with BML Ventures Pty Ltd
(“BML”) to negotiate a mining and profit-sharing agreement for
the Lucky Strike Gold Project (“Lucky Strike”).

HIGHLIGHTS

e Lefroy has executed an Exclusivity and Heads of Agreement
with BML Ventures

Pty Ltd (BML) to support development of the Lucky Strike Gold
Project with a

MRE of 1.27 Mt @ 1.95 g/t Au for 79,600 ounces.

 BML is a private mining contractor, with a proven track
record of advancing

open pit gold mines in the Kalgoorlie-Kambalda region of WA,
including their

recent collaboration with Auric Mining (ASX:AWJ) at Jefferys
Find



e This agreement provides the framework for both parties to
complete

negotiations towards finalising a binding mine profit share
agreement.

e The indicative non-binding material terms of the Exclusivity
and Heads of

Agreement include:

o0 Once all upfront BML costs have been recovered, the net
surplus cash

(profit) to be split between LEX 50% and BML 50%;

0 On successful execution of a Profit-Sharing Agreement, BML
will

coordinate and fund all pre-production mining approvals,
capital and

ongoing operating costs; and

o BML to coordinate toll milling negotiations and scheduling
with third party

mill processing plant operators.

e The parties have agreed to enter into binding exclusivity
arrangements (30

business days) to complete due diligence and further negotiate
and finalise a

Profit-Sharing Agreement in relation to the Lucky Strike Gold
Project.

For details of the mine share agreement between Auric Mining
and BML Ventures, refer to AWJ ASX

e Lucky Strike represents the first of a potential series of
growth projects for the

Company with additional gold resources at Mt Martin and Burns
Central

(together with Lucky Strike) totalling greater than 1 million
ounces of gold.



LEFROY CEO, GRAEME GRIBBIN,
COMMENTED:

“We are excited to embark on this major next step, 1in
partnership with BML Ventures, towards unlocking value from
our high-grade gold resource at the Lucky Strike Project.

“Partnering with a highly experienced mining contractor, we
look forward to finalising negotiations with BML Ventures
over the coming weeks, to secure a mine profit share
agreement.

“The proposed mining and profit share agreement, whilst
mutually beneficial to both parties, presents a very low risk
pathway to development for Lefroy, with upfront capital

and ongoing operating costs funded by BML Ventures.”

BML Ventures is a privately owned mining contractor based in
Kalgoorlie.

To read the full news release, please click HERE

The live gold price can be found HERE



https://uploads.prod01.sydney.platformos.com/instances/532/assets/LEX-Lefroy-signs-Agreement-with-BML-Ventures-to-advance-development-of-the-Lucky-Strike-gold-deposit.pdf?updated=1734480823
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City Investors Circle is based in the financial district in
the City of London

We present interesting and exciting junior mining companies
listed on the ASX and TSX stock exchanges to a group of city
professionals, and private investors, all of whom are active
investors with a mandate to invest in junior mining companies.

Our audience 1is selected and invited individually to ensure
interest and relevance for the presenting company.

Meetings are non deal, small group, highly focused and
engaged, with a lively Q and A to follow the main
presentation.

We create awareness, and maintain interest in presenting
companies by disseminating their future news to our entire
investor group via email, social media, and our Monthly Review
newsletter.

If you wish to present to our select group of active mining
investors, please email andrew@city-investors-circle.com

This website is not sponsored, we
are truly independent, and will
always remain so.

Companies featured here have either presented to the Circle 1in
London, or have been selected because they are considered to



have interesting projects, in good jurisdictions, run by an
experienced management team.

All information used in the preparation of this communication
has been compiled from publicly available sources that we
believe to be accurate and reliable, however, we cannot, and
do not, guarantee the accuracy or completeness of this.

These articles are for awareness
and informational purposes only,
and are not recommendations in any
form. Always consult an investment
professional.

Disclosure

At the time of writing the author
holds shares in Lefroy Exploration

To read our full terms and
conditions, please click HERE
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